NJe:o (e

AACTPAKOBATEAHO APYXECTBO

OTYET 3A IVIATEXKOCIIOCOBHOCTTA U PUHAHCOBOTO CBbCTOSHHUE (OIIPC) HA
31 ,, 030K HHC* A/l KbM 31.12.2020 r.



WanXuc

AACTRANOBATEAHO APYHECTBO

Chabpixanue
PEBIOME ...ttt h e h ettt bt e bt e bt e e a bt e bt e bt e bt e bt e eheeeat e e te e beeebeeeateeateeane 3
A, JICHHOCT M PEBYIITATH ..c..uveeeuvreeaureesuereaaseeesseeessseesseeesnseesseeenssesssssessnseesnsesssssessnsesssssessssesssssesssseessnseesns 6
AT JLCHHOCT . ...vvii ettt ettt e e et e e e et e e e ettt e e e eetaeeeeetaeeeeeetaseeeesaeeeeetaseeeetsseeeenseeeaeanes 6
A.2  Pe3yATaTd OT MOAMUCBATECKA JEHHOCT. ... ceruterureeureenreesteenseesuseeneeanseenteenseesseesneesnseenseesseesneesnsennne 8
A3 PE3YNTATH OT MHBECTHUIIHH .....eeeuvveenreeenteeeereesseesssseessseeassessnseessssessssesssseesssesssseessssesssseessnseesns 10
A4 Pe3yNTaTH OT APYTH JCHHOCTH . ....cccuveerveeeereenreesnseeesnseeaseeesnseessssessssessseessseessseessssesssseessssessns 11
A5 JIPYTA HHEBOPMAIIHI. «...eeeuveetietieeiieeiteeiteeteeteesteesttesutesaeeeaeeeabeesbeesaeeenseeaseenseenseesseesaeesnsesnseanseens 11
B. CHCTEMA HA YIIPABIICHHUE ... . eeeeuveeeteeeeuieeeteeeneeeesteeessseesseeessseesnseesssseesnseesnssessnseesssseesnseesnsseesnseesssees 11
b.1  OOmra nabopMaIs OTHOCHO CUCTEMATA HA YIIPABIICHHE.....veevverererereenreesseeseessnesssessenssessseens 11
b.2  M3uckBaHUS 32 KBATUPUKAIHAST H HATEHKITHOCT ....vveervreeereeareeesereeeseeessseessesessssesssessssesssssessnnes 17
b.3 Cucrema 3a ympaBieHHe Ha pUCKa, BKIIOYHTEIHO COOCTBEHAa OIleHKA Ha pHUCKA U
TUTATEIKOCTIOCOOHOCTTA -...veutiuteeuteneeaseetesteeneeeseestenseesteneesseemeenseseeenseeseeatenseeneensesseenseaseemeenseeneensesneensenees 18
b.4  CucreMa 32 BETPCIICH KOHTPOI ...uuvveeereerureeesereessseessseessseessssesssseesssessssssessseessssessssesssseesssessnses 24
B.5  OYHKIUS 32 BBTPCIICH OHT ..c.uuveeeereerureeeteeenueesnsseesieeesseeessseesnsseessseesseesssseessseessseeessseessseenas 25
B.6 AKTIOCPCKA (DYHKIIHS .....veeuveeveeeeeseressressseesseesseesssesssesssssssesssessssssssssssesssssssesssesssesssessssssssessseanns 27
B.7 Bro3narane Ha JeMHOCTH HA BHHIITHHU W3IIBITHATEII M ...oovvneeeeeeeeeeeeeeeeeeeeeeeeeeneeeeeeeeeeennnaaaeeeeees 29
B.8  JIPYTa HHBOPMAIIHIL. .....eeuveentieeieiieeiteeteeteeteesttesteesateeateenseesseesseesneesnseeaseenseenseesseesaeesnsesnseeseans 30
B, PHCKOB IIPOMFIT ...eoutiiiiiiiieiit ettt ettt ettt st et e et e e sbe e s bt e sute e st e embeenbee bt enseesseesaeesnseenseans 30
B.1  TIOHAMHCBAUECKE PHCK ......eeestreererrerreeessreesseessseessseessssesssseessssessssessssessssseessseessssesssesssssessssesnnses 30
B.2  TTABAPECH PHCK -..eeutiieiiieiiieeiteeeitee ettt e st e ettt e sateesbte e sttt e eabteesabeesabteesbteesabaeesabeesabaeenbaeesbeeenaneenns 32
B3 KPEIUTEH PHCK ... .eiiiiiiiiiiieiiieeeiee ettt ettt e ete e ettt e sat e ettt e sabeesbteesbteesabteesabeesabaeenaaeesabeeenaneeas 33
2 2R N1 71543791 ()2 o) () QRS 33
I TN @)1 (70 Y21 117 (0)2 (<) 05 ) % (0 <X RS 34
B.6  JIPYIU 3HAUHTEITHU PHCKOBE. ..c...vetetteerutteetteenteeentteesiteeaseeessteestseessseesnseesssseesaseesnseeessseesnseenns 35
B.7  JIPYTa HHQOPMALIHSL. .......veeuveeviereeeseresreaseesseesseesssesssesssessseassessssessessssesssssssesssesssesssessssssssessseanes 36
I'. OneHka 3a HETUTE HA TUIATEIKOCTIOCOOHOCTTA «....vveneenreenteneeeseenteseeeneensesseensesseeneeseeneensesseensessesneansens 36
Dl AKTHBH .evviiiciiiee ettt e ettt e e ettt e e s estte e e e e ntbeeeeessaeeesassseeeeasssaeesasssaaeeasssaeesansseneeanes 36
.2 TEXHHUECKH PEBEPBHU.c..uuveerurieaieeeruieeaniteenttestteeasteesasteasuteesstessuseesseesaseeesnseesssseessseesaseeesseesses 38
IR T 0 1 08 1 o3 0 RS 42
r4 ANTEPHATUBHU METOM 38 OLICHKA «...eeevveerurieeteeenuteentteenuteesteeensseesseesnseeesnseesssseessseessseeesseenns 43
.5 JIPYTA THPOPMALIHSL. ....c..veeueeeneieeieseeeeeteeteeteeseesseesseesnsesnseenseenseenseesseesssesnsesnsesnsesssessseesnsessennns 43
J. YTIPABICHUE HA KATTHTAIIA. ... .cccuveeerreesereesseeessseesseeessseesseessssesssseesssseesssesssssessssessssssesssesssssessssesssssees 44
JI.1  COOCTBEHU CPEIICTBA ...ccuvveeereerereeeereessseesssseessseesssseessseessssesssseesssssesssesasssessssessssesessseesssseesseenns 44
.2 KanwuranoBo m3MCKBaHE 3a IJIATEKOCIIOCOOHOCT M MUHUMAITHO KAITUTAIOBO M3UCKBAHE ....... 46
[.3  3nom3BaHe Ha MOJIMOJyJa Ha pHUCKA, CBBbpP3aH C aKIUKM, OCHOBABalll C€ Ha CPOKa, MpU
M3YHUCIIIBAHETO HA KAITUTAJIOBOTO M3MCKBAHE 32 TIATEXKOCTIOCOOHOCT «...evveenveeireeiieenieenieenieesieeeaeeeane 48
A.4  Paznuku mMexny craHaapTHata GopMyJia U BCEKH U3IIOI3BAH BETPEIICH MOMET ....c..eeeueennienn. 48
.5 Hapymenns Ha MWHHUMAHOTO KAaIHUTaJOBO W3WCKBaHE W HapyIIEHUS HA KalUTAIOBOTO
M3HCKBAHE 32 TITATEHKOCTIOCOOHOCT . ¢ .. eeuveerttertteeuteeuteenteenteesutesateeateeateebeebeenbeesbeesaeesateeateebeenbeesbeesaeeenne 48
JI.6  JIPYTA HHODOPMAIIHS. ....veevveerreeereneresereaereeseeseesseesssessseassesssesssessssesssesssesssesssessssssssssssessseessesssenns 48
2

OTueT 32 MIaTEKOCNIOCOOHOCTTA M GHHAHCOBOTO cheTosHUE KM 31.12.2020 .



AACTRANOBATEAHO APYHECTBO

WanXuc

PE3IOME

OTYeThT 3a IIATeKOCIIOCOOHOCTTa B (pHAHCOBOTO chcTosHHE ("OIIDC") e TomumeH nokaaj, KOHTo
JIPY’KECTBOTO € 3aJBJDKEHO J1a M3TOTBsI, CHIVIACHO 3aKOHOAATEICTBOTO Ha EBpormeiickusa cwvio3 (EC) n
OBArapCcKOTO 3aKOHOJATENICTBO, KaTo yacT oT pexxuma "[lnarexocnocodnoct I1".

OIIDC e mybmudeH mokyMeHT. Jpy>kecTBOTO MyOIHMKyBa TO3U JAOKIIAJ Ha CBOSI yeOCalT M mpenocTaBs
Konwue oT Hero Ha HanzopHus opran KOH. Ceabpkanuero Ha Jlokiiana € mpeAnucano OT perjaMeHT Ha
EC.

JeliHOCT M pe3yJTaTH

31 ,,030K MHC* A/l e o0mio3acTpaxoBaTeIHO APYKECTRO.
Hpy’kecTBOTO MPUKITIOYH FOJMHATA C TIedan0a mpean JaHbYHO oOsiarane B pa3mep Ha 264 XWILJB.

3anucaHuAT NpEeMHUEH MPUXOJ Bb31M3a Ha 3 871 Xui.jB.

OO0IuTe aKTUBH, IbpPKaHU OT JIpy>KEeCTBOTO, CE yBEIUYABaT ¢ 243 XWILJIB., B Pe3y/ITaT Ha YBEIUUYCHUC
OCHOBHO Ha ApUYHUTE CPECTBA.

Cucrema Ha ynpaBJieHUe
JpyXecTBOTO € ¢ eIHOCTENleHHa CHCTeMa Ha YIpaBIEHHE W c€ INPEeACTaBlsiBa OT [Bamara

W3nbaHuTenHUTEHU AUpEKTOpH 3aenHo. [Ipe3 2020r. opraHu3alroOHHATa CTPYKTypa Ha OPYKECTBOTO
Gemre:

OpraHn3anuoHHA CTPYKTYpPa Ha 3/ “O30K Huc” Al v@:i(”'c
OCA
CBEET HA JTHPEKTOPHTE Oppurren konrTeT
i :
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Puckos npogpun

I[I)Y)KCCTBOTO nma zlo6pe I[G(I)I/IHI/IpaH ousHec MOACT MW CTpPATCTrUd 3a OpraHU4YCH pPacCTCK, KOHTO €
CbCPECAOTOYCH B 00110TO 3aCTpaxOBaHE — OCHOBHO 3aCTpaxOBaHE€ BbB BPBb3Ka C MCANIMNHCKHU pa3xXoau.

Huarpamara mo-mony MoOKa3Ba CTPYKTypaTa Ha PHCKOBETE, KOMTO (opMUpaT OOLIOTO KamUTaioBO
W3KCKBaHE 3a IUiaTe:kocrnocoOHocT Ha apyxectBoTo ("SCR"). ToBa € pasmepbT Ha KamuTana, KOWTO
JIPY’KECTBOTO TpsiOBa Ja MOAIbpXKa, 32 Jla € MPEANa3eHO OT EKCTPEMHU PHCKOBU CHOWUTHS W Jia Crasu
perynupaTtopaute usnckpanus Ha EC.

4.41%

23%

= JTazapeH pUCK

29%
= PHCK OT HEH3ITBIIHEHHE OT CTpaHa
Ha KOHTpAareHTa

HOEHIICB&'{EC}&‘H}JHCK B 30PAaBHOTO
3aCTpaxoBaHe

12% = HOELHI-ICB&‘{ECKHPLICK B O0MIOTO
3acCTpaxoBaHe

= OnepannoHeH PHCK

31%

BunHo oT muarpamara Haii-rossimMara ekcnosunus Ha [lpyxkectBoto e [loamucBaueckust puck (0010
60%) - B 00OmIOTO 3acTpaxoBane 29% u B 3apaBHOTO 31%, CBBP3aHMU C OCHOBHUS MPEIMET Ha JICHHOCT,
KOMTO JpPYKECTBOTO OCBHIICCTBABA, CIICABAHU OT MAa3apHUS PHUCK, CBBP3aH C WHBECTUIMHUTE HAa
CBOOOJTHUTE MAPHYHH CPEJICTRA.

Onenkara 3a HeJiMTe Ha IUIATEKOCMHOCOOHOCTTA M YNIPABJIECHUETO HA KAIMTAJ1a
Tabnunara mo-10:1y 0000IaBa aKTUBUTE M MTACUBUTE HA JAPY>KECTBOTO, OLICHEHU B ChOTBETCTBHE KAKTO

¢ MexayHapoaHHUTE CTaHIapTH 3a GUHAHCOBO OTYETHHE U ¢ oTdeTHUTE cTanaaptu ("MC®DO"), Taka u ¢
pernamentute 3a "[lmarexocnocodnoct I1".

MCODO ITnatexocmocodHocT 11

B XMILIIB. OLIEHKA OLIEHKA
OO0I1110 aKTUBH 8933 6 937
OO61m10 MTacuBH 2236 -20
00110 KanuTanoBu / COOCTBEHHU CPEACTBA 6 697 6 956

Bceuukn aktuBu B Oanmanca no "IlmarexxocrnocoOHoct II" ce omeHsBar Ha cblmara 0asa KaTo BbHB
(unancoBure otdyetd (¢ m3kaodeHue Ha JIMA 3a coOcTBeHO mon3BaHe, kouto B MC®DO oryera ce
OTICHSBAT TI0 UCTOPUYECKA IIeHA, a HE 110 CIIPaBEIJINBA CTOWHOCT). Pa3mukuTe B CTOMHOCTTA HA TTACUBUTE
Y aKTUBUTE U (PaKTOPUTE, KOUTO TH 00YCIABAT Ca OMKMCAHU MOJPOOHO B ChOTBETHUTE Pa3Jieliy M0-/10Iy.
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Yunpasiienue Ha KanuTAJIA

PaMkara Ha KOMITaHUSTa 3a yNpaBICHWE Ha PUCKA BKIIOYBA M3PUYHO HW3ABIICHHE 3a PUCK aleTHT,
CBBP3aH C KanuTajia. ATETUTHT 32 PUCK ONPEJIEIIs OTPAHUUCHUATA U 33/ICUCTBAHUATA 32 CHOTHOIICHUETO
Ha JIOMyCTHMHTE COOCTBEHH CpEICTBA KbM KANHWTaJOBHTE W3WCKBAHUS 3a IUIATEKOCIIOCOOHOCT.
KoedunimenTsT Ha MOKpHUTHE HA KANHUTAIOBUTE M3WCKBAHUS € KIIOYOB WHAMKATOP 3a PHCKa, KOHTO
PEIOBHO Ce CIIEAU U OTUHTA.

Tabmurara mo-mory 06001aBa kanuranoBaTa mosuius Ha pyxectsoro kpM 31 nexemspu 2020r.

B XHWJIJIB. 31.12.2020
COBCTBEHU CPE/ICTBA 3a mokpuBaHe Ha KaIWUTAJIOBOTO M3MCKBaHE 3a

IIaTEK0CIIOCOOHOCT 8 933
KAIIMTAJIOBO U3NCKBAHE 3A IVIATEXXOCIIOCOBHOCT (KHIT) 2936
CTCIICH HAa MOKPUTHUEC HA KAIIMTAJIOBOTO M3UCKBAHE 292%

HpyxecTBoTo mpmimara cTaHmapTHaTa (opMmyna 3a W3YMCISABaHE HA KaIlMTAIOBOTO HW3WCKBAaHE 3a
TIATEeXKOCIOCOOHOCT. [[pyKeCTBOTO HE M3MOJI3Ba HapameTpH, cieruduyunu 3a npeanpusrueto (USPs),
3a J]a M3YKMCIM CBOETO KAlWTAIOBO M3MCKBAaHE 3a IUIATEKOCMOCOOHOCT. Jpy»KecTBOTO HE HW3ION3Ba
OTIPOCTEHU M3YMCIICHUS BHB BCEKH OT CBOMTE PHCKOBU MOIYJIH WJIH TIOJMOJYIH TPH W3YUCISIBaHE Ha
KalATAIOBOTO M3UCKBAHE 32 IJIATEKOCIIOCOOHOCT.

IIpes orderHHs mnepuox wuUMamle TPOMEHHM B HOpMaTuBHaTa ypendba — Permament 2015/35
(Ilmatesxxocniocobnoct II), konto pednexTupaT BrpXy H3UHCICHHETO Ha KAMUTAIOBUTE M3MCKBAHUS U
TAXHOTO IMOKPUTE ChC COOCTBEHH CPE/CTBA.

Hsima npyru 3HauMTeNHU NMPOMEHM B IEHHOCTTA M pe3yiTaTUTE, CUCTEeMara Ha yIpaBJIeHHE, PUCKOBHUS
npodu 1 ypasIeHUETO Ha KanuTana Ha J{py»KecTBOTO.

OTueT 32 MIaTEKOCNIOCOOHOCTTA M GHHAHCOBOTO cheTosHUE KM 31.12.2020 .
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A. JleifHOCT 1 pe3yaTaTH

A.l JeiinocT

- HauMeHo8aHue U NpasHa hopma Ha nPpeonpusmuemo;

31 ,,O30K MHC* Al (“pyxecTBOTO”) € aKIIMOHEPHO APYKECTBO, peructpupano npe3 2008r. moxg
HauMeHoBaHueTo ,,O0muHCKa 3apaBHOoOcUryputenHa kaca” AJl, ¢ EMK 200140730. Cenanumero u

ajpechT Ha ynpasienue Ha J[pyxectBoro e rp.Codus, yn."Atanac Jamues" mexmy 06,1.93 u 6:1.96

- HaumeHosaHue u KOOPOUHAMU 34 8PB3KA HA HAO30PHUS OP2aH, KOUMO 0Me08aps 3a PUHAHCOBUS HAO30D
8bPXY NPEONPUATIUETNO, A KO2AMO € YMECTHO — HAUMEHO8aHUe U KOOPOUHAU 3a 8PBb3KA HA HAO30PHUS

OpeaH 3a epynama, KoM KOSMO NPUHAOLENHCU NPeONPUAMUENO,

Komucusira 3a punancos Hanzop Ha Penmy6Onuka beirapus,

1000 Codus, yiu. "bynanenia" 16
uentpana: 02 94 04 999

daxc: 02 829 43 24

e-mail: bg_fsc@fsc.bg

[TomaBaHe Ha KaION M JOKYMEHTH:
e-mail: delovodstvo@fsc.bg

- HAuMeHoearnue u Koop()uHamu 3a 6Ppb3KA HA 6bHUIHUA odumop HA npe()npu}zmuemo

»EkoBuc Onut brarapus® OO/l, EMK 131039504

ChC cefanuiie u aapec Ha ynpasierue: 1612 Codwus, yn. ”Teepaumkn mpoxon” Ne 23, et. 3, oduc 10

npeacrasisiBaHo oT ['eopru Tpenues — YnpasisiBaiy CbIpYy>KHUK

»OIAUT-KOPEKT” OO/I, EMK 121519031

cwe cepanutie Tp. Codus, yi. ,,BumnaeBa* Ne 12, et. 2, arm. 6,
npeacrasisiBaHo oT Pocunia MeronueBa TpuukoBa - YpaBisiBall CbIPY>KHUK

- onucanue Ha npumesicamenume Ha Keaﬂud)uuupaﬁu yuacmusl 6 npe()npuﬂmuemo

Bbpoii 3anncanu OTH.A9] B
AKIHIUOHEP aKIUHU %
OBUIMHCKA FAHKA A/l 126 862 1.81
EJI EM UMITEKC EOO/] 1016293 14.49
3A1,,03K-3ACTPAXOBAHE” A/l 4022 737 57.35
E® JIPUHCUITAJT" 141 222 2.01
BBJI'APCKU ®OH/I 3A AAJI0OBO
WHBECTUPAHE Al 249 635 3.56
JA® "UHBECT AKTHUB" 254 022 3.62
J® "MHBECT KJIACHK" 446 268 6.36
O ,,TOIUIMHA* Al 480 494 6.85
Anekcanasp Ilerpos JInues 139 000 1.98
Pymen Kupunos JlumMutpos 138 000 1.97
O0mo 7 014 533 100.00
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- NOOpOOHOCMU OMHOCHO NOZUYUANA HA NPEONPUAMUEemO 8 NPAGHAMA CIMPYKMYpa Ha 2pynama;
CRUCHK HA CHUECEEHU C8bP3AHU NPEONPUSMUS U ONPOCMEHA CIMPYKMYPA HA 2Ppynamad.

IIpsix korTpOn BHPXY 3/ ,,O30K Unc” AJl ockiectBsaBa Maxopurapaus My akmuonep 3A/Jl ,,O3K —
3acTtpaxoBane” A/l.

3A]J] ,,O3K — 3acrpaxoBane” AJ] mputexaBa ywgactue ot 57,35% B 31 ,,O30K Unc” A, EUK:
200140730, a ,,Ex Em Ummniekc” EOO/] nputexasa 14,49% B 3/1,,030K Huc” A/Jl.

»E1 EM Nmmnexc” EOO/] mputexana 65.73 % ot kanurana Ha 3AJ] ,,03K — 3actpaxosane” A/l.
DU3HIECKOTO JIUIIE, KOETO € AeHCTBUTENeH cOOCTBeHUK Ha ,,E1 EM Mmmiekc” EOO/L, e Xpucto ATanacos

KoBauxku.

3AJ] ,,O3K — 3actpaxoBane” AJ| mpurexxkaBa ydactue ot 1% B IIOJ] ,,Tormmma™ AJl, guiito
MaykopuTapeH coocTBeHuk ¢ ,,Ex Em Ummekc” EOO/I.

Ennu v chimu (pm3uyecku JInMia ca 4WICHOBE Ha ChIECTBCHA YaCT OT KIIFOYOBHS PHKOBOJICH ITEPCOHAI HA
,»O3K — 3actpaxoBane” A/l u ,,O30K Uuc” ALl

31 ,,O030K Unc” A/l npurexara 100% ot xanutana na MJIL] O30K EOO/]

3A]1 ,,O3K — 3actpaxoBane” AJl u 31 ,,030K Huc” AJl, He ympakHSBAT KOHTPOJ WX 3HAYUTEITHO
BIIMSIHME BBPXY APYTH OPYKECTBA.

Jpyry oT TeXHUTE aKLIMOHEPH HE MPHUTEKAaBAT KOHTPOJI WM 3HAUUTEITHO BIMSHUE BBPXY TAX.

I'pynmara 3AJ[ O3K-3actpaxoBane AJl (I'pynara) u kpaiiHaTa My Mailka 1 OTHOLIEHUATAa B paMKUTE Ha
rpynara ca mpeAcTaBeHH! B clieHaTa rpaduka 3a crpykrypara Ha ['pyma O3K-3actpaxoBane:

46% 66%
1% 57%
NoA Tonamwa AL 03K sacTpaxosane Af] 3acTpaxosaTenno ApywecTso 030K Muc.

Megmio flentanew LienwTep EOOD

22%

- OCHOBHUME 8UO08e OCUHOCIU HA NPEONPUAMUEMO U OCHOBHUME 2e02PA)CKU 00AACHU, 8 KOUMO
mo onepupa:

[MpenmersT Ha AelHOCT Ha J[pyKeCTBOTO € M3BHPIIBaHE Ha 3acCTpaxoBaTelHa JEHHOCT — 0010
3aCTpaxoBaHe.

HpyxectBoto mpe3 2020r. 3amucBa MOMWIM Ha Teputopuara Ha PenyOnuka Bearapus mo
CJIC/THUTE BHIOBE 3aCTPAXOBKH:

BunoBe 3acTpaxoBKH IO NPEIXOAHUS PEKAM HA JInnnn ousHec no Ilnarexocnoco0HOCT 2
IJIATEKOCIOCOOHOCT

1. 3actpaxoBka “3momonyka’” 3acTtpaxoBaHe BbB Bpb3Ka ChC 3alIUTa HAa
JOXOAMTE

2. 3actpaxoBka “3alomnsBane” 3acTpaxoBaHe BbB Bpb3Ka C MEIUIIMHCKH
pazxonu

3. 3acTpaxoBKa Ha CyXOITbTHH NPEBO3HH CPENCTBa, | Jpyro 3acTpaxoBaHe BB Bpb3Ka C MOTOPHHU

0e3 pesIcoBU IIPEBO3HU CPEACTBA IIPEBO3HHU CPEJICTBA

OTuer 3a NJIATEKOCHOCOOHOCTTA U (PMHAHCOBOTO CheTosiHUE KbM 31.12.2020 .



AACTRANOBATEAHO APYHECTBO

WanXuc

7. 3acTpaxoBKa Ha TOBapH IO BpeMe Ha MPeBo3 Mopcko, aBHAIIIOHHO H TPAHCIIOPTHO
3aCTpaxoBaHe
8. 3actpaxoBka "[loxap" u "[Ipupoauu 6encreus” HNmymiecTBeHO 3acTpaxoBaHe CpelLy moxkap u

JIpyru OeCcTBUS
9. 3actpaxoBka Ha "llleTn Ha IMyTIECTBO"
16. 3acTpaxoBKa Ha pa3HH ()MHAHCOBH 3aryOH Pas3am puHaHCcOBH 3aryoun

OcHoBeH a5 B noptdeiina Ha J[pykecTBOTO MMa 3acTpaxOBaHETO BbB BPB3Ka C MEAMIIUHCKH
pasxou.

- BCUUYKU CvbUeCmeeHU CNMONAHCKU UlU dpyeu Cb6umu;z, Koumo ca Hacmwvhnujiu npes3 nepuoda:

C pemenne ot 3acemanne Ha 10.03.2020 ., Komucusra 3a ¢GUHAHCOB HAI30p OAOOPH pa3IIHpsSBaHE
obOxBata Ha mananenus nunen3 Ha 3/ ,,O30K Muc“ AJl ¢ HOB Kiac 3actpaxoBku no Kopekca 3a
3acTpaxoBaHe, a IMEHHO - ,,Pa3Hu (GUHAHCOBH 3aryOn™ (BCHUKH PHCKOBE).

— PUCKOBE, CBhP3aHHU ChC 32€TOCTTA;

— HEJIOCTaTBYHOCT Ha J10X0. (001110);

— JIOIIO BpeMe;

— TMPOIyCHATH TIOJ3H;

— IPOJBJDKUTEIIHU OOIIU Pa3XOIu;

— HEMPEABUACHU THhPIroBCKU PA3XO0IU,

—3ary0a Ha ma3apHa CTOWHOCT;

— 3ary0a Ha HaeM WJIH JOXOJI;

— IPYTH KOCBEHHU THPTOBCKH 3aryou;

— IPYTH HETHPTrOBCKU (PHHAHCOBH 3aryOu;

— ApyTH BUIOBE GUHAHCOBH 3aryOu.

JleliHoCTTa ce pa3BUBAllle B CIOXHA ENUAEMHOJIOrMYHA oOcTaHoBKa. [lannemusita oT KOpoHaBHpYC
(COVID-19) 6eme motBbpmeHa ot CBeTOBHaTa 3apaBHa opraHu3anus B Hadaioro Ha 2020r. Ha

13.03.2020 r. HapomHoto chOpanue Ha PenyOimka bwiarapus 00sBH W3BBHPEIHO IMOJIOKCHUE B
cTpaHara./.

Hsima npyrH chllleCTBEHU CTOMAHCKH U IPYTU CHOUTHSI HACTBITUIIN TIPe3 MEPHO/IA.

A2 PesysaraTu oT noanuceavyecka AeifHoOCT

Pesynratute ot moanucBayecka aAeitHOCT Ha [lpy>KecTBOTO 110 OCHOBHH BHJIOBE AEWHOCTH NP3 OTYETHUS
HEpUOJ, Ca CIEHUTE!
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AACTRANOBATEAHO APYHECTBO

3actpaxoBa | pyro
HE BbB 3aCTpaxoOBaH
3acTpaxoBa |Bpb3Ka € € BbB
HE BbB oOe3nieTeH |Bpb3Ka ¢ Mopcko, HNmyiecTBeHO
Bpb3Ka C ue Ha MOTOPHHU aBMALIMOHHO U [3acTpaxoBaHe  [PasHu
MEJIHMLMHCK |paOOTHHUIM |IPEBO3HU TPaHCHOPTHO |cpelly rnoxap 4 |puHancoBu
B XUJLJIB. U pa3xoau |1e cpeacTBa 3acTpaxoBaHe |apyru 6enctBusi |3aryou
3anucaHu NpeMun
BpyTHN — nipsika meiHOCT 2 499 204 171 284.06 452 261
JIs1 Ha Ipe3acTpaxoBaTeJ 0 0 0 0.00 0 0
Hethu 2499 204 171 284.06 452 261
Ilosmydyenu npeMun
BpyTHH — npsika nedHocT 2578 187 176 285.98 397 113
JIs11 Ha mpe3acTpaxoBaTesd 0 0 0 -2.65 268 0
Hetau 2578 187 176 288.64 129 113
Bb3HHKHAIN I € TEHINH
BpyTtHH — npsika neiHOCT 1636 37 106 -2.65 176 0
J1s1 Ha pe3acTpaxoBaTesu 0 0 0 0.00 100 0
Hethu 1636 37 106 -2.65 76 3
IIpoMeHH B IpyTH TEXHUUYECKU pE3SPBU
BpyTHu — nipsika neifHoCT 0 0 0 0 0 0
JIs11 Ha mpe3acTpaxoBaTesv 0 0 0 0 0 0
Hetan 0 0 0 0 0 0
Bb3HuKHAIU pa3xoau (OpyTHH
TpsiKa J1eiiHoCT) 758 65 54 151.22 173 0

Pesynratute oT moammcBadecka AEWHOCT Ha JIpy)XECTBOTO IO OCHOBHU

npeaxoanara 2019r., 6gxa ciaefgHuUTe:

3actpaxoBa |[Ipyro
HE BBB 3aCTpaxoBaH
3actpaxoBa |BpB3Ka ¢ € BbB
HE BbB 00e3IIeTeH [BpB3Ka C Mopcko, HNmymectBeHo
BPB3KaC (W Ha MOTOPHH  |aBHAI[MOHHO M |3aCTpaxoBaHe
MEIMIMHCK [paOOTHHIMM |IPEBO3HH  |TpaHCHOPTHO |cpelry moXap
B XMJLJIB. U pasxom [te cpencTsa 3acTpaxoBaHe |IpyTu OeICTBHS
3anucaHy npeMuu
BpyTHM — nipsika neiHoCT 2 301 226 182 31.77 300
Jls1 Ha pe3acTpaxoBaTenu 0 0 0 0.00 0
HeTau 2301 226 182 31.77 300
Iosyyenu npemuu
BpyTHU — npsika IeHHOCT 1777 288 134 29.84 346
Jls1 Ha mpe3acTpaxoBatesu 0 0 0 2.53 217
Hetan 1777 288 134 27.31 129
Bb3HUKHAIM IPETSHITNH
BpyTHH — nipsika gelHOCT 1093 83 44 2.53 72
Jls1 Ha mpe3acTpaxoBaTeu 0 0 0 0.00 71
HeTnu 1093 83 44 2.53 1
IIpoMenHu B IpyTu TEXHUYECKU PE3ePBU
BpyTHH — nipsika IedHOCT 0 0 0 0 0
Jlsi1 Ha mpe3acTpaxoBaTenu 0 0 0 0 0
Hetnu 0 0 0 0 0
Bb3nukHanm pazxonu (OpyTHu
NpsiKa 1eifHOCT) 803 80 62 18.19 131

BUJOBE JEHHOCTU IIpe3
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P C3YJITAaTUTC OT NOAIINCBAYCCKa ,I[CﬁHOCT Ha I[p}I)KeCTBOTO Ha arperupaHo paBHUIIC Ca CICIHUTC:

Abp:xaBa no npousxon - brarapus KbM KbM
B xwi.jB. | 31.12.2020r. | 31.12.2019r.

3anucaHu nmpeMuu

bpyTHu — npsika neHOCT 3871 3041
Jla11 Ha nmpe3acTpaxoBarenu 0 0
Hernu 3871 3041
Mony4yenn npemMmun

bpyTHM — nipsika AelHOCT 3736 2575
s Ha mpe3acTpaxoBaTenu 265 219
Hernu 3471 2356
Bb3HuKHAIN NpeTeHIuH

BpyTHu — npsika aeiHOCT 1952 1294
411 Ha npe3acTpaxoBarenu 100 71
Hernn 1 855 1223
IIpomeHu B Apyru TEXHMYECKH pe3epBH

BpyTHu — npsika nelHOCT 0 0
s Ha nmpe3acTpaxoBaTenn 0 0
Hernu 0 0
Bb3nukHaIu pa3xoau 1201 1 094

JpyxecTBOTO onepupa caMmo Ha nasapa Ha PenmyOnuka beiarapust.

A3 Pe3ysaraTu OT MHBECTHLINH

- umj)op/wauuﬂ ONMHOCHO npuxoaume u pa3x00ume om uHeecmuyuu no pasiudHume Kiacoee
aKkmueu, KaKkmo U KOMNnOHeHmume Ha me3u npuxodu upa3x00u, KaKkmo u qubopMauuﬂ 3d 6CUYKU
newanbu u 3a2y6u, npusHamu npsaKko 6 kanumaia.

Ksm 31.12.2020r.

Hernu Hepeanusupanu

rnevyanou | rmevanou v 3aryou,
Kareropusi aktusm JVBHJCHTU | JIUXBH HaeMH | /3aryObu | oTpa3eHH B pe3yiTara
J'bP>KaBHH IICHHHU KHIDKA 0 32 000 0 0 -33 042
Kopnioparueau oOnuranmm 0 0 0 0 0
NuBecTHUNM B aKIUA 0 0 0 0 0
Hensmxnuma coOCTBEHOCT 0 0] 27000 0 6610

KoM 31.12.2019r.
10
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Kareropus aktuBu JUBUAECHTH | JIMXBU HaeMu Hetnu Hepeanuzupanu
revyanou / | meyaybu u 3aryou,
3aryou OTpa3eHu B
Kamnranza
IbpKaBHU IEHHU KHIDKA 0 64 000 0 0 -4 095
Kopnopatueau obnuraryu 0 0 0 0 0
HMuBecTuiivu B akIiuu 0 0 0 0 0
WnensuxnmMa coOCTBEHOCT 0 0 27 000 0 37 100

- qubopMaL;uﬂ 3d 6CUHYKU UHBeCMUYUU 6 CeKlopumusayuu.
I[py)KCCTBOTO HAMa MHBCCTHIMU B CCKIOPUTU3ALIUH.

A4 Pe3yaraTu ot Apyru AeidHoCTH

Hsama Apyru ChbIIECTBCHU ﬂeﬁHOCTH 3a OOKJIaJBaHC, NPYrd CBIICCTBCHU MPUXOAU, HUTO CHIICCTBCHU
JOr'OBOpPH 34 JIM3UHT.

A5  Jlpyra undopmanus
Hsima nipyra cbiiecTBeHa MH(pOpMAIMA 3a JOKJIaBaHE.

b. Cucrema Ha ynpaBJjieHue

b.1 Oo0ma nadopmanust OTHOCHO CHCTEMATAa HA yNpaBJieHHe

- CMPYKMYypama Ha AOMUHUCMPAMUGHUS, YAPAGUMETHUS UIU HAO30PHUSL Opean HA NPeonpusimuemo,
BKIIOYUMENHO ONUCAHUE HA He208Ume OCHOBHU 3d0auu U OM2O0B0PHOCMU U KPAMKO ONUCAHUE HA
pasoeneHuemo HaA OM208OPHOCUME 6 PAMKUME HA Me3U OpP2aHU, NO-CHeYudiHo Odaiu 6 msxX
CHUECBY8am CoOMEemMHUmMe KOMUMemuy, Kakmo u ONUCAHUue Ha OCHOBHUME 3a0a4l U OM2080PHOCMU
Ha Karoyosume (OyHKyuU:

Cucremara 3a ympasienue Ha 3/ ,,O030K MHC* AJl (pyxkecTBOoTO) € HM3rpazcHa HepapXUyHO.
Crpykryparta Ha yrpaBieHue Ha J[pyxkecTBoTo e enHocreneHHa - CpBer Ha pupektopure (CJI), karo
JpyXecTBOTO ce ImpeAcTaBIisiBa OT JBaMa OT HETOBHUTE YICHOBE - V3MBIHHUTENHH JTUPEKTOPH, 3a€IHO.
Pasnpenenennero Ha 3aIbIDKEHUSTA, IPaBaTa ¥ OTTOBOPHOCTUTE MEXTY ChOTBETHUTE OPTaHU3allMOHHU
EJMHUIIM € ChOOPA3HO ¢ Pa3Mopen0OuTe Ha YIpaBieHCKa U OpraHMu3alMoHHa cTpykTypa Ha 3/1 ,,030K
WMHC” wu gpyrute JedcTBalld  BBTPEIIHM MpaBWwiIa, MPOUEAYpPH, MOIUTHUKH W JAPYTH
BBTPEIIHOHOPMATUBHH JIOKYMEHTH, perjaMeHTHpAaIH AeHHOCTTa My KaTo 3aCTpaxoBaTell, BbTPEIIHUTE
B3aMMOOTHOIIIEHHUS U OTHOIIECHUATA C TPETHU JIUIA, IPHETH 10 CHOTBETHO HUBO HA KOMIIETEHTHOCT — OT
O06moTo crbOpaHue Ha akmoHepuTe, ChbBeTa Ha AUPEKTOPUTE WK M3IBIHUTETHUTE TUPEKTOPH.

CBbBETHT HA IUPEKTOPUTE CE CHCTOU OT KOMOHMHAIMS OT JIUI[A, KOUTO PUTEIKABAT HEOOXOAUMHUTE YMECHUS
U OIIUT B CJIEAHUTE ODJIACTH:

. 3HaHMA 32 Ta3apa - OCBEJIOMEHOCTTa U pa3OupaHeTo 3a Ou3Heca, NKOHOMHYECKATa | Ia3apHaTa
cpena, B kosto [pyxecTBOTO paboTH, KAaKTO W 3HAHMSATA M MOTPEOHOCTUTE HA 3aCTPaxOBaHUTE
JUIA;

. BusHec cTparerus 1 OU3HEC MOJIEI - TOAXOIAIIO MOAPOOHO pa3dupaHe Ha OU3HEC CTpaTerusaTa U
Mojiena Ha J[pyecTBoTo;

. Cucrema Ha yIpaBJieHHE - TOBA BKIIOYBA YIpaBJICHHE W KOHTPOJ HAa PUCKA, KOETO O3HAYaBa

OCBh3HABaHC U pa36HpaHe Ha pUCKOBETEC, IMTPEA KOUTO € U3NIPABECHO APYKECTBOTO U CIOCOOHOCTTA
34 TAXHOTO YHPaBJICHHUC. OcBeH TOBa CIIOCOOHOCTTA Ja CC OLCHABaA e(i)eKTI/IBHOC’ITa Ha MCPKUTC
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Ha JIpyXecTBOTO 3a ocHrypsiBaHE Ha €(EKTHBHO yIpaBlICHWE, HAJ30p U KOHTPOJI B OM3HEca U
IpY HEOOXOJMMOCT JIa CE MPEIIPUEMT IPOMECHH B TE3U 00JIACTH;

. DUHAHCOB M aKTIOEPCKH aHAIM3 - CIIOCOOHOCTTA J]a CE€ ThIKYBa (DMHAHCOBAaTa U aKTHOEpCKaTa
nH(popMmarus Ha [[pykecTBOTO, 1a e OMPEaeNIT KIFOY0BH BBIIPOCH, J]a C€ BhBEIAT MOIXO SN
MIPOBEPKH M JIa CE€ B3eMaT HEOOXOANMHUTE MEPKH Bb3 OCHOBA HA Ta3W MH(POPMAIIHS;

. Perynaropna paMka 1 U3UCKBaHUs - OCh3HABAHE U pa30MpaHe Ha peryjaTropHaTa paMKa, B KOSTO
HpyxecTBOTO pabOTH, KAKTO U HA PETyIaTOPHUTE N3UCKBAHHUA U OYaKBaHUS, CBBP3aHU C HETO, H
CIOCOOHOCTTA J1a ce afanThpa He3a0aBHO KbM IPOMEHUTE, MPOM3THYAIIN OT PEryJaTopHAaTa
paMka.

W3mpaHUTETHUTE JUPEKTOPH 3a€HO U3ITBIHABAT BCUUKH (DYHKIIUU 0 YIPABICHUETO Ha IPYKECTBOTO,
BB3JII0)KEHU UM OT 3aKOHa, YCTaBa Ha ApyxecTBoTo, O0moTo chOpanne Ha akunonepute u CbBeTa Ha
JUPEKTOPHTE, KaTO CKIIIOYBAT JOTOBOP 3a ynpasiieHue ¢ pyKecTBOTo.

W3mpaHUTETHUTE AUPEKTOPH OTTOBAPSIT 3a:

= OCBIIIECTBABAHETO HAa BCHYKH JCHCTBHSA II0 3acTpaxoBaTeiaHaTa, Cbh3acTpaxoBaTellHaTa,
Mpe3acTpaxoBaTellHATA, TUKBUIANMOHHATA U PErpecHaTa ISHHOCT Ha JIPYKECTBOTO;

= OIepaTHBHUS KOHTPOJT;

= HOPMAaTHUBHOTO CHOTBETCTBUE;

= YIPaBJICHUETO HA PUCKA;

" MapKETUHIOBaTa JIEWHOCT;

= 3aCcTpaxoBaTEITHUTE MTOCPETHUIIN — aT€HTH U OpPOKEPH;

= WH(OPMAITMOHHUTE TEXHOJIOTHH;

= YOBEIIKUTE PECYpPCH, B T.4. CKIIIOYBAT, MU3MCHAT M MPEKPATABAT TPYAOBUTE JIOTOBOPU ChC
CITY)KUTEJHTE;

= 00ydJeHHETO U MOBUIIaBaHE KBATH(PHUKAIMATA HA CITY)KUTEIUTE U 3aCTPAXOBATEITHUTE areHTH;

= neiiHocTTa Ha JIpyKecTBOTO, CBbp3aHa C YIPABJICHUETO HA MAaTCPUAIIHUTE AaKTHBH -
HeABmwkuMUTe MMOTH, MIIC 1 Apyru IBHXKUMH BEIU, COOCTBEHOCT HA JIPy>KECTBOTO MM HACTH
OT HEro;

= *)anoute u Bpb3kaTa ¢ KOH 1o oTHOIICHHE Ha MOAaICHUTE KallOu;

= OpraHMU3alMOHHATA CTPYKTYA.

W3meiHATETHATE TUPEKTOPH:
= OpTraHHM3HpPAT MMOHE BEIHBXK TOAUIITHO (OCBEH aKo CHIIECTBEHA TPOMSHA B HOpMAaTHBHATA ypeaoa

WU JIpyTd OOCTOATENCTBA HE HaaraT I0-4eCTO) BBTpelieH mperyien Ha Cucremara 3a
yIpaBleHHe, KOWTO crlenBa Ja BKIOYBA MHUHUMYM Tpepasriek/laHe Ha CTPYKTypHaTa
opranmzanus, GyHKIHOHATHUTE BPH3KA MEXIY OTICIHUTE 3B€HA W OTICIHUTE IOJIUTUKU 32
VIIPaBJICHUE;

. nokyMmeHnTupaT W jgokmamsat Ha CJI karo uwact or COPIl oOxBata, KOHCTaTalMuTe H
3aKJIFOUEHUSATa OT Tperjena, KaTo MpH HEOOXOMUMOCT My TpeyiaraT W IpealpreMaHe Ha
MIPOMEHH, KOUTO J1a C€ UMIUIEMEHTHPAT B CUCTEMATa Ha YIIPaBJICHHE.

- uHQopmayus, c6bp3aHaA C 0eNecUPaHemo HA OM2080PHOCMU, KAHAIume 3d OO0KIA0eaHe U
pasnpeodeneHuemo Ha QyHKyuume 8 3acmpaxo8amesi:

3mpaHuTEeTHUTE IUPEKTOPM MOTAT Ja IPEYIBIHOMOIIABAT IO CBOS MPEICHKA CIIYXUTEIH Ha
JIPY’KECTBOTO 3a OCHIIECTBSIBAHE HA BCUUKU WJIM CaMO HAa KOHKPETHHU MPABOMOILIHS.

B3emane Ha pemieHus W3BBH OoOWYaiiHaTa OmepaTHBHA JEWHOCT € B KOMIIETEHITMUTE SIMHCTBEHO Ha
W3mpaHuTeTHUTE JUPEKTOPH, IO pa3Mepa Ha MPaBOMOIIHUATA UM, ChIVIACHO CKITIOYCHUTE MEKAY TAX U
JpyXecTBOTO JOTOBOPH 3a Bh3JIaraHe Ha YIPaBICHUETO, pa3nopenouTe Ha Y crasa, penieHusta Ha OCA
u llpaBunara 3a paborara Ha CbBeTa Ha TUPEKTOPHUTE.

3abmKUTENHO ce pecTaBs Ha ChBeTa Ha IUPEKTOPHUTE CIICAHATA UHPOPMAIIHSL:
= Otnen ,,Axtioepu’ /AkTroepckata (yHKIMs/ CliefiBa Ja JIOKJIagBa MUCMEHO TOHE BEIHBK
TOJIMIITHO /KaTo 4YacT oT ['opumaus akTroepcku gokian 1o KOH/, kato pokmaasaneTo ciieyiBa ia
JOKYMEHUTHpA BCHUYKHM CBIIECTBEHH 3aJaud, KOMTO ca OWJIM NPEINPUETH OT aKTIoepcKaTa
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(hYHKIHS, pe3yNTaTUTe OT TAX, KATO SICHO ONPEEIis BCHYKH HEIOCTATHIN U 1aBa MPEMOPHKH 32
TOBA KaK TE3W HEIOCTATHIM MOTAT J1a ObJaT OTCTPAHCHU;

= CriennanusupaHara ciry:k0a 1o BbTpeIIeH KOHTpo /DyHKIusATa 0 BBTPEIICH OAUT/ JTOKJIa(Ba
[1nana 3a oquT; IpecTaBs JOKIaaa 3a BRTPEITHIS OIUT Hall MAJTKO BEIHBK TOAMIITHO, M3TOTBEH
Ha OCHOBaHHWE pe3yiTaTuTe OoT paboTara, U3BbpIICHA B ChOTBeTCTBHE ¢ [I1aHa, KOHTO BKIIFOUBa
KOHCTAaTallly ¥ MPENOPBHKU, BKIIOUUTEIHO NPEBKIAHNS IEPUOJT OT BpEME 3a OTCTPaHsIBaHE Ha
HEZOCTaThLIMTE M OTTOBOPHUTE 32 TOBA JIMIIA, & CHIIO Taka M MH(pOpMAaNns 32 U3MTBIHEHHETO Ha
OJIUTHUTE MPETIOPHKH;

= HoxnansT 3a u3BbpuieHara COPIL, B k0ilTo ce omUCBaT MPOIECHT, pe3yATATUTE U 3aKIIOUCHUATA
OT Hes;
. Koraro nHBecTHILINS I NMHBECTUIIMOHHA IEHHOCT ¢ HEOOMYAHO €CTECTBO BOIX 10 3HAYNUTEIIEH

PHCK WM IPOMSIHA B pUCKOBUs nipodw, Jupekuus ,, YipaBieHne Ha pucka‘ cboOI11aBa 3a TaKbB
PHCK WM IPOMsiHA B pucKoBus npodun Ha C/I.

ChBETHT HA TUPEKTOPUTE HOCH IsIaTa OTTOBOPHOCT 32 JAPYIKECTBOTO M OMPE/eIisi HEroBata CTPaTeTHsl.
HeroBure oTroBOpHOCTH ca sicHO JehUHUpPAHU B TUCMeHa (opMa u oo0penn ot O0I0TO chOpaHue Ha
akuonepute (OCA).

CBBETHT Ha AUPEKTOPUTE, 1101 KOHTpoJa Ha OOIIOTO ChOpaHue Ha aKIIMOHEPUTE, OPraHU3HUPa, PHKOBOIU
W KOHTpOJHMpa MAEHHOCTTa Ha JPYKECTBOTO, B CBHOTBETCTBUE C JICHCTBAIIOTO 3aKOHOAATENCTBO,
pasmopendute Ha Ycraa, pemiernsta Ha OCA u [IpaBunara 3a pabotara Ha ChbBeTa Ha TUPEKTOPHTE.

= CbBeThT Ha IUPEKTOPUTE:
1. YTBBpAKAaBa U OTrOBaps 3a CTPUKTHOTO IIPUJIAraHe Ha:
e VmpaBJeHCKaTa U OpraHU3aI[MOHHA CTPYKTYPA;
e [Iporpamara 3a aeitHocTTa Ha J[py>KeCTBOTO 3a CPOK TPU FOJIUHU, KOSITO CE€ aKTyalIH3Uupa
€XEroJHO B CPOK A0 31 MapT BCsika FOJIMHA;
e [lpaBunara 3a opranu3zanys Ha:
a) YIpaBJICHUETO Ha PHUCKa;
0) BHTpELIHHS KOHTPOJT;
B) OIIEPATUBHUS KOHTPOJI, BKIFOUUTEITHO MPABUIIA U MIPOLIEAYPH 32 U3IIBIHEHUE U
OTYHTAHE JISHHOCTTA Ha OT/ICJIHUTE OPTaHU3AIMOHHH 3BEHA;
T) BBTPELIHUS OJNT;
) IPEXBBHPIISTHETO Ha JIEHHOCTH;
e) nH(opManMoHHATa CHCTEMA B JOKYMEHTO000pOTa;
K) paboTaTa ChC 3aCTpaxoBaTEITHUTE MTOCPETHHUIIN;
3) IPEIOTBPATABAHETO HA KOH(JIMKT HA UHTEPECH;
W) IpyTH JEHHOCTH T10 nperieHka Ha ChBeTa Ha JUPEKTOPUTE I KOTATO € MPEIBUICHO
ChC 3aKOH WJIH JIPYT HOPMATUBEH aKT.
e [lomuTHKaTa 32 Bp3HATPAXKACHUITA Ha JIMIIATA, KOUTO paboTAIT 3a J[pyKecTBOTO;
e [lomuTHKa, OTHOCHO M3MCKBAHUATA 32 KBATH(DUKAIMS U HAJICHKITHOCT.
2. l'apanTupa, ye uapopManmsaTa cbppkalia ce B ”HQOpMaIioHHATa CHCTEMA € aKTYaJlHa, IThJIHA, TOYHA
Y HaJIeXK/THA, BKIFOYUTETHO € B ChCTOSIHUE J1a TIPEIOCTaBH IsuiaTta HHpopMaIus, Heo0XoauMa 3a IeNnTe
Ha HaJ30pa, ChITIACHO KOJUYECTBEHUTE W KaduecTBeHH m3uCcKBaHms Ha Kogmekca 3a 3actpaxoBane (K3),
KaKTO U Ch3/]aBa yCJIOBUS 32 rapaHTUpaHe Ha HeWHAaTa CUTYPHOCT;
3. llpepasrnex/ia Haii-MaJIKO BEHBXK TOJIUIITHO TTOJIMTHKUTE, TIPaBIIIaTa U POIISTypUTE I10 T.2. U BHACS
HEOOXOIUMHTE H3MEHEHHS WM AONBIHEHUS B OTIOBOP HAa CHILECTBEHH IIPOMEHHM B MaTepHsTa,
ypeXJaHa OT Te3u JIOKYMEHTH | TipejicTaBs npea O0moTo chOpaHue Ha aKIMOHEPUTE OTYET 32 TAXHOTO
M3ITbIIHEHNE, BKIIOYHUTEIIHO 3a M3IbJIHEHHeTo Ha [Iporpamara 3a geiiHoCTTa;
3. B3aumopeiictsa ¢ Bcuuku Komureru, CeBetn, Komucun, PekoBogHM (DYHKITUM, U3UCKBA OT TSAX
WHQOPMAITHS U S TOCTaBS 10JI CEMHEHHE, KOTaTo € He00XO0IUMO.

CJ_I B3CMa AKTHBHO Y4Y4aCTUC B IPOrHO3HATa OIICHKA Ha COOCTBEHUTE PUCKOBE, BKIIIOYUTCIIHO KaTO
mpeaoCTaBd HACOKHU KaK 1a CC U3BHBPIIN OLCHKATA U KATO KOHTPOJHUPa PE3yJITAaTUTEC, B T.4.:
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a. PemoBHO mperiexna u 0/100psiBa MPEAMOIOKECHUATA U HACOKHTE 3a MPOIECUTE Ha
COPII;

0. OpnoOpsiBa pesynrature ot nporecure Ha COPII;

B. OcurypsiBa MoAroToBKaTa M U3MBIHEHNETO 110 mporiecute Ha COPIT;

r. OcwurypsiBa peloBeH (MUHIMYM BEJIHBXK B TOIUHATA) MPETIIE] HA METOIOJIOTHITA 32
COPII, no oTHOIICHUE HA AAANTUPAHETO KbM OM3HEC ONEpaIUKTe, Maiada U CII0KHOCTTA Ha
onepauuure Ha JlpyXecTBOTO;

. OmoOpsiBa MOMUTHUKUTE U TPOLIEAYPUTE TIO UICHTH(HUKAIUATA, U3MEPBAHETO, CICJICHETO
Y KOHTPOJIa Ha PUCKA;

e. [Ipeanpuema Mepku 3a IEHCTBUTEITHOTO OTCTPaHIBAaHE HA KOHCTATUPAHU HAPYIICHUS U 32
U3IBITHEHUE Ha TIPETIOPBKUTE HA QYHKIIUATA IO BHTPEICH OJIUT.

B npyxectBoTo (hyHKIIMOHUpa OAUTEH KOMUTET.

UneHoBeTe HAa OAUTHHS KOMHUTET ca n30paHu oT OOIMOTO chOpaHre Ha aKIMOHEPUTE M Ca JIUIA, KOUTO
pUTeXKaBaT oOpa3oBaTeTHO-KBATH(HUKAIIMOHHA CTENEH "MarucTep', MO3HAHWS B 00JIacTTa, B KOSTO
paboOTH PEANPUATUETO, U HMaM JTBJITOTOJIUIICH MPO(EeCHOHANICH CTaX B 00JIaCTTa Ha CUETOBOACTBOTO
WJIH OJIUTA.

OOUTHUST KOMHUTET:

1. uapopmupa ChBeTa Ha AUPEKTOPUTE 32 PE3YATATUTE OT 3aBIDKUTECITHHUS OJUT U MOSICHSABA MO KaKbB
HA4YMH 3a{bJDKUTEITHUAT OJUT € JONPUHECHT 32 JOCTOBEPHOCTTA HAa (PMHAHCOBOTO OTYHTAHE, KAKTO U
poJIATa Ha OJJUTHHS KOMHUTET B TO3H IPOLIEC;

2. HaOmoAaBa mpoleca Ha (UHAHCOBO OTYMTAHE W TPEACTaBs NMPENOPBKU W MPEAJIOKCHUS, 3a Ja ce
rapaHTHpa HeroBata e()eKTHBHOCT;

3. HabmroaBa e(eKTHBHOCTTAa Ha BBTPEIIHATA KOHTPOJHA CHCTEMa, Ha CHCTEMaTa 3a yIpaBlICHHE Ha
pHCKa W Ha AEHHOCTTA MO BBTPEUICH OJUT MO OTHOILICHWE Ha (PMHAHCOBOTO OTYMTAHE B OJUTHPAHOTO
NpeANpUsITUE;

4. mabmomaBa 3aJbJDKUTETHHS OAWT HA TOJUIIHUTE (MHAHCOBH OTYETH, BKIIOYUTEIHO HETOBOTO
M3BBPIIBAHE, KATO B3eMa MpeIBU KOHCTATAIIMUTE U 3aKJII0YeHusITa Ha ¢ KoMucusTa 3a myoaudeH Haa30p
Hax peructpupanute ogutopu (Komucusra) no npunaranero Ha wi. 26, naparpad 6 ot Pernament (EC)
Ne 537/2014;

5. mpoBepsiBa M HaOJIOJaBa HE3aBHCHMOCTTa Ha PETUCTPUPAHUTE OJUTOPH B CHOTBETCTBHE C
W3UCKBAHMATA HA TJIABH IIECTa W CeaMa OT 3aKOHa, KakTo U ¢ wi. 6 oT Pernament (EC) Ne 537/2014,
BKJIFOUHTEITHO LEeNeChOOPa3HOCTTa Ha TPEIOCTABSIHETO HA YCIYTH U3BBH oxuTta JIpy’KecTBOTO MO 4iI. 5
OT CBILUS PErJIaMeHT;

6. oTroBaps 3a mpoleaypara 3a moJi00p Ha PEruCTPUPAHKS OJUTOP M MPETOPhUBa HA3HAYABAHETO MY C
W3KIIIOYEHHUE Ha CITy4auTe, KOTaTo OJUTHPAHOTO MPENNpUsITHE pasoiara ¢ KOMHCHS 3a Moa00p;

7. yBenomsia Komucusra, kakto 1 CbBeTa Ha AUPEKTOPUTE 3a BCAKO JaAE€HO 0100peHue 1o wi. 64, ai.
3 u an. 66, an. 3 B 7-THEBEH CPOK OT Jarara Ha PEIICHUETO;

8. orumra AeiHOCTTA CH npes OOIIOTO ChOpaHue Ha aKIIMOHEPHUTE;

9. m3roTBs M npegocrass Ha Komucusra B cpok 10 30 1OHU TOAUIIECH JOKIJIAT 32 JIEHHOCTTA CH.
CbBeThTHa AMPEKTOPUTE OCUTYpsIBA JOCTAaThYHM PECYpPCH HA OAWUTHHA KOMHUTET 3a €(EeKTHBHO
U3ITBITHEHNE Ha 33/IbIDKCHUATA MY.

UnenoBere Ha ChbBeTa Ha JUPEKTOPUTE M CIYXHUTENUTe Ha JpyKecTBOTO ca 3aJbJDKEHU Jia OKa3Batr
cpaeiictBue Ha OOUTHUS KOMUTET NP M3MIBJIIHEHUE HA AEHHOCTTA MY, BKIIOUHTEIHO Jja IPEIOCTaBsT B
pasyMHH CPOKOBE MOMCKAHATa OT HEro HHpopManusi.

- SHAYUMENIHU NPOMEHRU 6 cucmemama HA Ynpaelenue, HAaCmvnuiu npe3 Omuemmnust nepuod:

Hsama macTenuiy 3HaYNTEIHU IMPOMCHU NIPE3 OTUYCTHUA NICPHUO/] B CUCTEMATA Ha YIIPABJIICHUC.

- ul-@opfwauuﬂ OMHOCHO noaumukama u npakmuxkama 3a onpede/zm-te HA 6b3Ha2pa9fcdeszma HA
adMuHucmpamuGHuﬂ, ynpasumeiHus uiu Ha()SOpHuﬂ opeaH u Ha cuysccumenume
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enra Ha [TonuTrKa 3a Bb3HArpayKACHHUATA Ha Julara, Koutro padorsar 3a 3/ ,,030K MHC“ AJl ¢ na ce
Ch3aJic paMKa Ha BB3HATPAXKACHUATA HA ONpEJelieHa KAaTErOpHsl CITy)KUTENH, KOATO Ja TO03BOJISBA
MIPUBIMYAHETO, 33 IbPIKAHETO, KAKTO U MOTUBUPAHETO UM 32 ITOCTUTAHE IETUTE Ha [|pyKecTBOTO, C OTIIe
orpaHUYaBaHe MOEMaHe Ha IPEKOMEPHH PUCKOBE U pa3yMHO YIIPABJICHUE HA JEHHOCTTA.

- npuryunu Ha nojaumuxama 3a 6b3Haepa9fc0eHuﬂma, BKIo4Yeauiu obsicHeHe Ha OMHOCUMETHOMO
3Ha4YeHue Ha d)ukcupaHume U npomeHaIueume KOMnoOHeHmu Ha 6b3Ha2p(19fC()€Hu€m0.’

CrtpykTypata Ha Bb3HArpaxkJIeHUATa ce (popMHpa OT HAKOJIKO KOMIIOHEHTA, KOUTO C€ KOMOUHHUPAT, C 11T
Jla CE OCHTypH TOJXOAsIla M OaJaHCUpaHa CTPYKTypa Ha Bb3HATPAXKICHUETO HA CIIY)KHTCIHUTE, B
CHOTBETCTBHUE ¢ OM3HEC IETTUTE HAa OPTaHM3AINATa, OIO/LKETHT 32 ChOTBETHATA TOJAMHA, ITPEACTABSIHETO
Ha CIIYKUTEJINTE, KAKTO U OTHACSIHETO UM KbM CHOTBETHATa KATETOPHUSL.

B Ipy»ecTBOTO ce M3MOJI3BAT, CICTHIUTE KOMIIOHCHTH Ha Bb3HATPAKICHUATA:

1. OCHOBHO (ITOCTOSIHHO) BB3HArpaXKIACHHE — TO C€ ONpeAeis Ha 0aza pojsiTa W MO3UIUATA Ha
VHAWBUIYAJTHUS CITY)KUTEI, BKJI. HETOBUTE OTTOBOPHOCTH U XapakTep Ha paboTara, M3ITbIHCHUETO
Ha 3a/1a4nTe, CbCTOSHUETO / YCIOBUATA Ha Ma3apa Ha Tpy/a;

2. BB3HArpaxKJcHHe, 0a3UpaHO HA MOCTUTHATH PE3yNTaTtd (MPOMEHIIMBO BB3HAIPAXKICHHUE) — TO
MOTHBHUPpA H Bb3HarpaxiaBa )Z[O6pOTO MnNpeaACTaBdHEC Ha CIYXKUTCIUTE, KOUTO YKPCIIBAT
ABJITOCPOYHUTE OTHOIICHUSA C KIIMCHTUTE, TCHEPHUPAT J0X0d U I[O621BHT CTOMHOCT KBbM AKIMUOHCPHUA
KaIuTa,

C’LBCT'LT Ha ):[I/IpCKTOpI/ITC pemaBa 34 KOMIIOHCHTUTC HA B'B3Harpa)KIleHI/I$[Ta 3a BCsdKa roguHa u onpe;[enﬂ
ONTUMAITHO ChOTHOIICHUE MEX/Ty MOCTOSIHHOTO U TIPOMEHIIMBO Bh3HATPAXKICHUE HA CIYKUTEIUTE, KaTO
TOBa CHOTHOILICHHUE CE OMPE/EIIs BCSIKA TOJMHA W 3aBUCH OT:

1.cTpaTernuecKus MiIaH 3a pa3BUTHE;

2. 3aCTpaxoBaTeIHATa 1 MHBECTHIIMOHHATA TIOJINTHKA;

3.0r0/KeTa 3a ChOTBETHATA TOIMHA;

4.C'LOTH3C$IHCTO Ha CHy)KI/ITCJII/ITe, B CbOTBCTHUTC MIIBXXHOCTHU KaTCFOpI/II/I.

IlenTa Ha OCHOBHOTO BB3HArPaKACHUE € J1a BB3HAIPAAU CIIY)KUTEIUTE 332 TEXHUS TPYH, YMECHUS U
KOMIIETCHIIUH, HEOOXOAMMH 32 TIOCTHI'aHE HAa OYAaKBAaHUTE PE3YJITATH, KAKTO M TEXHUAT WHAUBUAYaJCH
MIPUHOC KBbM pa3BUTHETO Ha JlpykecTBOTO.

B JlpyXecTBOTO OCHOBHOTO Bb3HAarpaKICHHUE € JIBYKOMIIOHEHTHO M BKJIIOYBA OCHOBHOTO MECEYHO
Bb3HArpaX/IECHHE HAa BCHYKM KATETOPHM CIY)KMTEJIW W JONBJIHUTEIHU IUIALIAHUS KM OCHOBHOTO
Bb3HArpax/JeHue, CBbP3aHU C TPYA0BOTO 3aKOHOAATEIICTBO.

IIpoMeHIMBO € BB3HArpaKACHUETO, 0a3MPaHO Ha U3MBIHEHUETO Ha ONpelesieHH LeTIH U 3ajadd, 3a
MOCTUTAaHE U Bh3HATpaKJaBaHe Ha CPETHOCPOUHH PE3YNITATH, OTPa3sBaIll HUBOTO M BPEMEBHS XOPU30HT
Ha TIOETHUTE PUCKOBE. TOBA BKIIIOYBA, TIOCTUTAHETO U ChOTBETHATA OIIEHKA HA (PMHAHCOBU U HEPUHAHCOBU
pes3ynTaTH, Ha HUBO pyKeCTBO — CTPYKTYpa — MHANBHUIYaI€H CIIyKHUTEN.

[TpoMeHIMBOTO BB3HATPAXKICHUE CE OTITyCKa M0 HAYWH, MOTHUBHUpANl 0JIaropa3yMHO yIpaBlieHHE Ha
pHCKa U He HaChpuaBalll IPEKOMEPHOTO [T0OEMaHe Ha TaKbB. TOBa ce OCUTypsiBa Upes3:
1. ompenensHe Ha MOAXOJSIIO CHOTHOLUIEHHWE MEXKIY IIOCTOSHHO U IPOMEHIHBO
BB3HATPAXKICHHE;
2. OCHOBHOTO (TIOCTOSTHHOTO) Bb3HarpaxJeHue, npeacrabisBa MUHUMYM 70% oT o0moTo
Bb3HArpaXK/J€HUE, 3a Ja OCUTYPH MpPHUJIaraHeTo Ha I'bBKaBa IOJUTHKA 3a MPOMEHJIMBOTO
BB3HArpaXAeHNEe, BKIIOUYUTEIHO Bb3MOKHOCT 33 HEM3ILIAIAHETO MY;
3. pa3MephT Ha MPOMEHIMBOTO Bh3HATPAXKICHUE, OTYATA BCHUKH PUCKOBE, MOETH 32 MIOCTUTAHE
Ha OTYETECHUS pe3yTar;
4. "WacT OT MPOMEHJIMBOTO BB3HArpaKACHHE, C€ pa3cpouyBa 3a IMEpHoJl C MUHHMaJIHA
MPOJBIDKUTETHOCT OT TPH TOJIMHU, B 3aBUCHUMOCT OT UKOHOMHYECKHSI [UKBJI, IPHOPUTETUTE B
JIEHHOCTTA ¥ IIPOU3THYAIIUTE OT TSIX PUCKOBE, KAKTO U OT JUTBKHOCTTA HA CHOTBETHHSI CITYXKHTE,
[IpU YCIIOBHSITA U 110 pena Ha [IpaBunara Ha APYKeCTBOTO
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KOHerTHI/ITC peuiCHuA, OTHOCHO CbOTHOIMICHUCTO MCKAY NOCTOAHHO U ITPOMCHJIIMBO Bb3HATIPAXKICHUC,
KaKTO U MNPOABJDKUTCIIHOCTTA HAa MEPUOJAa Ha pa3CpOUBaHC 3a CbOTBCTHUTC KATCrOpUU CIIYKHUTECIIN, CC
B3UMAaT BCsjiKa roJuHa OT CI[, KaToO HEpasJCiiHa YacT OT PEIICHUCTO 3a HU3INIallaHC HWJIN HE, Ha
IIPOMEHJIMBU BB3HATIPAXKICHUA.

I'apaHTHpaHO IPOMEHIINBO BB3HATPAXKICHIE, MOJKE J1a CE MIPENOCTABS [0 U3KIIOUEHNE U €IMHCTBEHO Ha
HOBOITOCTBITHJIH CIIYKHUTEJIH, CAaMO 32 IThpBaTa roJlHa CJie/l HA3HAYaBaHETO MM, C U3PUIHOTO O00pEHHE
na CJI.

[TpoMeHIMBOTO Bh3HATPAKACHHUE CE MIPEJiara Ha CIy)KUTEITUTE Ha TPY/OBU JIOTOBOPH MIIH HA JIOTOBOPH
3a ympaBJCHHUE, KaTo ce OOBBP3Ba C PE3yNATAaTHTE OT JACHHOCTTA, Ype3 KOMOMHAIMSA OT OLICHKHTE 3a
paboTaTa Ha CIYKUTEIIUTE, Ha ChOTBETHOTO CTPYKTYPHO 3BE€HO U Ha J[py)KeCTBOTO, KaTo 110,

C men mpaBWIHO IpUJIAaraHe Ha ChIIECTBYBAIIWTE HOPMATHBHU PEryialluH, U305rBaHE IOEMAaHETO Ha
Hech00pa3eH PUCK M MPO3PAvyHOCT MPH ONpENEISHE Ha WHAWBUAYATHHUTE 33/a4d, 32 CIYKHUTEIUTE T10
4112, ce popmupa “bonyced myn”. BoHycHHS My pecTaBisiBa IPEABAPUTEIHO OMPEeIIeH /B HAUYaI0TO
Ha BCsKa KaJleHOapHa roguHa/ JUMUT OT CPEICTBA, B MPOLEHT OT YTBBbPAEHUTE OOIIM CpEACTBa 3a
paboTHa 3aruiaTa, KOWTO J1a ObJie U3MOI3BaH 32 CTUMYJIUpPAHE Ha PE3yJITaTUTE U KOPEKTHOTO H3ITBIHECHHE
Ha IPUKITIOYWIN TPOEKTH.

CrpykTypaTa Ha IpPOMEHIMBOTO BB3HArPaXKICHUE, HA CIYXUTEIUTE MPEACTABISABA CBHBKYIHOCT OT
MapUYHO BB3HArpaXkJ€HUE U PaBHOCTOMHM HEMapW4YHM WHCTPYMEHTH, KaTO MOJUIEKH Ha pa3cpouBaHe.
Pemenne 3a ToBa KakBM MHCTPYMEHTH, Pa3lIM4HM OT NMApHYHU BB3HATPaKICHUs, 1a CE€ M3ION3BaT Ce
B31Ma OT CbBeTa Ha TUPEKTOPHTE.

Koraro B paMkuTe Ha e/{Ha TOJIMHA c€ M3ILIAIlA IPOMEHINBO Bb3HArpaXKJICHUE B pa3Mep MoBeue OT eHa
TpeTa OT OPYTHOTO TOJHIITHO Bh3HATPAXKICHUE, TO IPOMEHIMBOTO Bh3HATPAXKIICHUE CE PA3CPOUBa, KAKTO
cliesiBa.

Nznnamaneto Ha 40% OT MPOMEHIMBOTO BB3HATPAXKICHHE, CE pa3cpoyBa 3a MEPHUOJ C MUHUMAaJIHA
HPOIBDKUTEIHOCT OT TPU TOJMHH, B 3aBUCHMOCT OT HKOHOMUYECKHS IIUKBJI, €CTECTBOTO Ha JICHHOCTTa
Y IPOM3TUYAIINTE OT HEsI PUCKOBE, KAKTO M OT [UIHKHOCTTA Ha CHOTBETHHUS CITYKUTEIL.

[IpenocTaBsHETO Ha Pa3CPOUYEHO MPOMEHJIMBO BB3HATPAXKACHUE, C€ M3BHPIIBA MPOMOPIHUOHAIHO WU
Ype3 MOCTENEHHO HapacTBaHe, pe3 Mepruoa Ha pa3CcpoyBaHe.

- qu)opMauuﬂ 3a uHaueuOyaﬂHume U KoJieKmueHume Kpumepuu 3a nocmucHamume pe3yamamu,
Ha bazama Ha KOumo ce onpeaeﬂﬂ npaeomo Ha noJjayiyaeane Ha akyuu, onyuu u npomeriueu
KOMNOHEHmMU HA 6'b3H(12panC()€Huemo.'

IIpenocraBsiHEeTO Ha MPOMEHIMBOTO Bh3HATPAXKIEHHE, BKIIOUUTEIHO OTJIOKEHATa My YacT, Ce U3BBPIIBA
B 3aBUCHMOCT OT:

1. ¢uHAHCOBOTO ChHCTOSIHKE HA J[pyKEeCTBOTO U

2. pe3yATaTuTe OT AEWHOCTTa Ha CTPYKTYPHOTO 3BE€HO M HAa MPUHOCA HA CHOTBETHHUS CITY)KUTEIN.
Axo e Hamune OTpUNATENICH WIM HE3aJOBOJMTENCH (DUHAHCOB pe3ysTaT, IPOMECHIIMBUTE
BB3HArPaXIEHUsI C€ OrpaHUyYaBaT, Ype3 HaMalsiBaHE Ha pPAa3CPOUYCHUTE BB3HATPAKACHUS WIN
BBH3CTAHOBSIBAHE Ha BeYE€ U3IUIATEHHU WU MPUAOOUTH TaKUBA.

IIpoMeHIMBOTO BB3HArpaX/I€HUE CE pa3npeelisd Ha HIKOJIKO HUBA:

1. Ha HUBO Kommnanus — CbBeTa Ha TUPEKTOPUTE, B3UMa PELICHHE Jalli Ja CE pasIpeieNsT CPelCTBa 3a
M3IUIANIaHe Ha TOIUIIHN OOHycH. PemeHnero 3aBHCH OT TOBA Ja c€ OIEHHM/HaMepH MOJXOJI] OanaHc,
MEXIY pasnpeaessiHe Ha medandata MeXIy CIYXHUTEIUTe U aKIIMOHEPUTE W HEOOXOIUMHUS KalHuTal 3a
reHepHpaHeTo Ha cpelcTBaTa. Ta3u oleHka ce 0a3upa Ha pa3IUYHU MOKa3aTesd, KaTo (pUHAHCOBHUTE
(dbopMEpar oBeye OT MOJIOBUHATA OT CTOHHOCTTA ¥i:
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a/ (MHAHCOBH TOKAa3aTe/I: MPEH3IIbIHCHUE Ha 3aJI0KEHUsS OIOKET 10 OTHOIIIEHUE Ha Ievajlara,
MOCTUraHe Ha IEJIEBUST MHHUMYM IO OTHOIICHHE BH3BPAlacMOCT Ha KAlUTalna M Bh3BPAIaeMOCT Ha
AKTUBHTE;

0/ pUCKOBH MOKa3aTelH: Pa3MephT Ha CPEJICTBATA 32 MPOMEHIIMBO Bh3HATPAXKICHHE, CE TIPEIH3Hpa C
orJie]] BUJIOBETE W HUBATA HA PUCK, TTOCTH 33 TIOCTUraHe Ha (PWHAHCOBUTE PE3YIITATH.

2. Ha HUBO CTPYKTYPHO 3BE€HO — aKoO € B3ETO PEIlICHUE, 3a pa3NpeieliTHE Ha CPEICTBA Ha HUBO J[pyKecTBo,
W3nbIHUTEIHATE JTUPEKTOPH B3MMAaT peIICHHE 32 TpepasnpeleNiTHeT0 My 10 CTPYKTYpH.
TIpennoxxennero oTpassipa:

a/ MpUHOCA Ha BCSIKO 3BEHO, KbM IMOCTUTHATATA Teuanoa;

0/ olleHKa Ha yIPaBICHUETO HA PUCKA U CIIa3BAHETO HA MIPaBHJIaTa OT TOBA 3BCHO.

3. Ha HUBO HWHIMBHIyalleH CIY)KUTEI — ONPEACISIHETO HA WHIUBUAYATHHTE NPOMCHIIHBU
BB3HATPAXKICHISI, 3aBUCH OT CJICAHUTE (HhaKTOPH:

a/ M3ITBJIHEHHE Ha 3aJI0)KEHUTE (PUHAHCOBU M CTPATETHUECKH eI Ha J[py»KeCTBOTO;

0/ m3BbITHEHNE Ha 3AJI0’KEHUTE (PMHAHCOBH U CTPATETHIECKH [IEIH HA CTPYKTYpaTa;

B/ MHJIUBHUIyaJTHUS TIPUHOC 33 TIOCTUTAHETO Ha IEJIUTE HA CTPYKTYpPaTa;

I/ MHIWBHIYAIHOTO MPEACTABAHE, BKJ. ChOTBETCTBUE C KOPIOPATHBHHUTE IEHHOCTH U MOCTUTHATH
Ou3Hec e,

J/ IPUHOC KbM U3MBIHCHUETO HA N3MCKBAHMATA 32 YIPABJICHUE HA PUCKA U ClIa3BaHE Ha MpaBUiiaTa
Ha HUBO J[pyeCTBO — CTPYKTypa — CiykuTel. M3mbIHEHUETO Ha Te3W U3UCKBAHMS, € IIPEIIOCTaBKa 3a
TOBa, JJAJIM J1a Ce M3IUIaIlla TPOMEHIIMBO Bb3HArpaKJACHUE U B KaKbB pa3Mep. He ce usiiama Takosa npu
J00po (PUHAHCOBO TPEJACTABSHE W JIOKa3aH WHIUBUIYATICH MPHHOC, aKO CIY)KUTEIAT, CTPYKTypara u
JIpy>KeCTBOTO KaTo IS0, HE W3MBIHSIBAT MU H3IBIHSABAT YACTHYHO, WM3BHKBAHUATA 33 PUCK U
CIa3BaHETO Ha MPaBUIIaTa.

JpyxecTBOTO HE Ipeisyiara ONUUM 3a aKUWMU WM aKUWU M [0 NpUHUUN [IpyKecTBOTO HE CKIIOYBa
JOI'BJIHUTENHA JIOTOBOPEHOCTH 3a IIPOMEHIIMBO BB3HAIPaXKIECHU, OCBEH AaKO HE ce HajaraT ofT
U3KITIOYUTEITHE 00CTOSATENCTBA.

- OnucaHue Ha OCHOGHUME XapaKmMepUCmuKy Ha OONBAHUMENHAMA NEHCUsA UNU CXeMUme 3a PaHHO
NeHCUOHUpane Ha YeHo8eme Ha AOMUHUCIPAMUBHUS, YIPAGUMETHUSA UNU HAO30PHUS OP2aH U HA
Opyau Iuya, UsNBAHABAWU KIIOYO8U DYHKYUU!

ﬂpy)i(eCTBOTO HE npe€ajiara JOMbJIHUTCIIHA NIEHCHUU WJIM CXEMHU 3a paHHO IICHCUOHUPAHEC.

- qubOpMaLﬂtﬂ 3a 3Hadumennume CaeflKZ/l, UsevbpuleHu npe3 omdyemmnus nepuod C aKyuoHepu, c
auya, Koumo ynpasiCHAeam 3HAYUMETHO 6IUSAHUE 6bpXY npeanpuﬂmuemo, u C 4ieHoee Ha
adMuHucmpamueHuﬂ, ynpasumenus uiu Ha()3opHuﬂ opeau.

[Ipe3 oTdeTHUSA TEpUONI HAMA CBHIECTBEHU CACIKH C aKIMOHEpW WiIM 4WwieHoBe Ha ChbBeTa Ha
JIUPEKTOPHUTE.

B.2 N3uckBanus 3a KBaanpuKauus ¥ HAAEAKITHOCT

- onucanue Ha cneyuguunume U3UCKEAHUA NO OMHOWEHUE HA YMEHUAMA, 3HAHUAMA U
eKCHepmHUsL Onum, NPUIA2aHU Om HPEOnpUAMUemo KbM JUYaAma, KOumo Oetcmeumento
PYKOBOOSAM NPEONPUATNUEINO UIY USHBIAHAGAM OPY2U KIIOYO8U DYHKYUU!

W3uckBanusTa 3a KBaIM(UKALKMA U HAJISKIHOCT KbM JIMI[aTa ¢ PbKOBOAHU (YHKIMH B JIpyKeCcTBOTO,
YCIIOBUSITa, PEIbT, KPUTEPUUTE W JOKYMEHTHTE 3a YCTAHOBSBAHETO HA MPUTEXKaBaHATa OT TsX
kBaM(UKALMA ¥ HAACKIHOCT ca perjameHtupanu B [lomutuka wa 31 ,,030K MHC* AJl 3a
KBaJIM(UKALIMSA U HAJCKIHOCT HA JIMIIaTa C PHKOBOAHU (QYHKIUH.

17

OTueT 32 MIaTEKOCNIOCOOHOCTTA M GHHAHCOBOTO cheTosHUE KM 31.12.2020 .



AACTRANOBATEAHO APYHECTBO

WanXuc

Jlurara, 3a KOMTO ce W3MCKBa M3maBaHe Ha omoOpenue ot Komucusra 3a ¢unancoB Hamzop (KDH/
HanzopHus opran), wiv 3a KOUTO ca pa3lHCaHU CICIUAIHA U3UCKBaHM B HOPMAaTHBHATA ypenoa, 3a Ja
ObIaT M30paHU Ha OMpEJCIICHA JUTHXKHOCT, TpIOBa Ja OTroBapsAT Ha M3HWCKBaHuATa Ha Komekca 3a
3acTpaxoBaHe; Ja MPUTEKABAT HAICKTHOCT U TIPUTOTHOCT, HEOOXOIUMH 32 3aeMaHe Ha JTBXHOCTTA; J1a
MPUTEKABAT KBATU(PUKAINS ¥ TO3HAHUS 32 €(PEKTHBHO M3ITBIHEHNE HA 3a/IJDKCHUS UM, TIPH y4acThe B
CTPYKTYpH, KOUTO Jpy*x)ecTBoTO € (hopMupaiio BbB Bpbh3Ka ¢ M3uckBaHUATa Ha Kojekca 3a 3acTpaxoBaHe
3a 00pO KOPIOPATUBHO YIPaBJICHHUE.

N300pbT HA BCUYKU KaHIAMIATH 32 BCHYKHU JICHHOCTH/IIHKHOCTH C€ OCHOBaBa Ha TSIXHATa CIIOCOOHOCT
Jla BBpIIAT paboTara W MOTCHIMAIa UM 3a pa3BuUTHE. PemieHusita 3a moja00p oTpa3sBaT yMCHHUSATA,
3HaHWATA W ONHUTAa H, KOTaTo € TOIXOIAIIO, KBaTH(HKAIIMUTE, ITOCOUYECHH B JIIBKHOCTHUTE
XapaKTEPUCTHUKHU.

IIpn omenka Ha kBamudUKaUATa Ha KaHAWJATHTE CE OTYMTA TAXHATAa MpodecHoHaTHa W JIOKa3aHa
KBaNTM(UKAINS, 3HAHUS U CHOTBETEH OIUT B 3aCTPaXOBATEIHUS CEKTOP, B APYTH (PMHAHCOBH CEKTOPH HITH
B IPYTH OTPACIH, KaTO CE B3EMAT MPEABU]I TOBEPSHUTE UM 3aITbJDKESHUS U TI0 1[EJIEChOOPAa3HOCT TEXHUTE
3acTpaxoBaTeiaHu, (PMHAHCOBHU, CYUCTOBOIHHU, aKTIOEPCKH U PHKOBOJIHU YMEHHUS.

[TomuTHKUTE HU 3a yNpaBJICHUE Ha ¢()SKTUBHOCTTA U 3a OOYYCHUE M Pa3BUTHE TapaHTUpPAT, Y€ JIUIaTa
NOJAbPIKAT U MPOABIKABAT J]a pa3BUBAT CbOTBETHUTE YMEHUS, 3HAHUS U OTUT, 32 J1a U3ITBJIHSIBAT CBOUTE
POJIA HA IIOCTOSIHHA OCHOBA.

- Onucawue Ha npoyecd, NPUIAeAH OM HPEONPUSMUENO 34 OYEeHKA HA Keaiupurayusma u
HAOEXHCOHOCMMA  HA  Uyama, KOUMO OelCmEUMENHO PbKOBOOSM NPeOnpusmuemo uiu
UBNBIHABAM OpYeU KAHYO8U (PYHKYUU:

[Mpouenypara 3a oleHKa Ha KBATUQHUKANKATA U HAACKIHOCTTA Ha JIMLATA, KOUTO OTTOBAPAT 32 KIIIOYOBU
(YHKIINH BKITIOYBA!
Koraro xampgmmatute OWBaT TpElEHSBAaHW 3a 3a€MaHE Ha KOHKpETHaTa Mo3uIus, /[upekTopsT Ha
Hupexnust Yosemku pecypcu, mpoBepsiBa npodecruoHanHara KBadu(ukamus, YMEHUsITA U ONMUTa Ha
HOBOHA3HAYaBaHHUTE PHKOBOJIUTENN Ha KITFOUOBH (DYHKITUH, ChBMECTHO C VI3TBITHUTETHUTE AUPEKTOPH.
KonkperHute nporeaypure 3a olieHKa Ha KaHJUIaTUTE Ce OPEIENAT OT BUAOBETE JEHHOCTH (KITIOYOBH,
KPUTHYHU, BAKHU WU IPYTH), KOUTO ca B KOMIETEHIIMUTE HA CbOTBETHUTE PHKOBOJHH JTHXHOCTH.
Tekymio, ciex kaTo ca Owiau M30paHH, JHIATa Clie/Ba Jia MPEACTaBAT BCHYKA OTHOCHMH JIOKYMEHTH
YIOCTOBEpSBAIlM TPOMEHHTE HACTBIWIA B TIXHOTO o0Opa3oBaHWe W B mpodecHoHaHATA UM
kBajudukanus (B ciiydauTe, 32 KOUTO € MPHUI0KHUMO), KAaKTO ¥ JIa YBEJIOMSBAT 32 BCSIKO M3MEHEHUE Ha
00CTOSITENCTBA, KOETO TPENATCTBA YIIPAKHABAHETO Ha (DYHKIIMUTE, 32 KOUTO ca U30paHH.
CbBeThT Ha IUPEKTOPHUTE HA J[pyKECTBOTO Ompe/elts Mmoaxosmia popmMa Ha HaOIroeHne U OIleHKa Ha
PBHKOBOJHHTE CIYKHUTENH, C [1e] He3a0aBHO MpeIiprueMaHe Ha OTBETHA MEPKH, TIPU HEOOXOIUMOCT.
[Ipouenypa ce wHHMIMHpPA, TIPH HEOOXOAUMOCT, OT M3MbIHUTENIHUTE TUPEKTOPHU Ha [[py)ecTBOTO u
BKJIFOYBA CIIEJHUTE €JIEMEHTHU:

a) OIIEHKAa Ha XapaKTepa Ha JEWHOCTTa, BKJ. Jaju TS € KPUTHYHA/BaKHA WM HE € 3a
HpyxecTBoTO;

0) mperJie Ha TEKYIIUTE HOPMATHBHY W3MCKBaHUS (BHHIIHK M BHTPEIIHH) 32 Ta3u JCHHOCT U
pu HEOOXOAMMOCT — TpemoxkeHue 10 ChBeTa Ha AMPEKTOPUTE 3a YTBBpPXKIABaHE HA MPOMEHH B
(GYHKIIMOHAIHATA U JUTHKHOCTHATA XapaKTEPUCTHKA.

B) OIIEHKA HA U3ITBITHIBAIIUTE JUIHKHOCTTA/ Ha KAaHIUJIATHTE TI0 peJia Ha HACTOSIIATA TOJTUTHKA
Y OTHOCUMHTE BBTPELIHU PaBUIIa.

B.3 Cucrema 3a YHnpaBJj€eHHue HA PUCKA, BKIIIOYUTEC/IHO co0CTBeHA OIleHKa Ha PHUCKa "
IJIATEKOCMOCOOHOCTTA
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- Onucamue Ha cucmemMama 3d YHpasieHue HA PUCKA HA NPeOnpUsmuemo, 6KIOY8Au0
cmpamezuume, npoyecume u OmuemHume npoyeoypu, KaKkmo U Ha Ha4una, no KOUmo mo ycnsaed
egexmueno U NOCMOAHHO 0d YCMAHOB:8A, U3Mep8a, HAbI00aAsd, YNpaeiiéa U Omyuma
puckogeme, HA UHOUBUOYATHO U HA ACPe2UPAHO paGHULe, HA KOUMO e Ulu mModice 0a Ovoe
UBTIOAHCEHO NPEONPUSTNUETNO:

Ympasrnenuero Ha pucka B JlpyxecTBoTo ce 0asupa Ha MOAXOJ, KOWTO OajaHcWpa KadecTBo,
nuBepcu(pUKanug W CHOTBETCTBHE MEXAYy aKTHBUTE W TacwBUTEe. B 00xBaTa Ha yNpaBIIsIBAHHUTE
KaTerOPUHM PHUCK TOMNAJaT: KalmUTalOB, 3aCTPaxOBATEJICH, OMEpAaIlMOHEH, KPEAWTEH, ma3apeH (B T.d.
BallyTE€H, JUXBEH, 1ICHOBH). J[py:KECTBOTO M3MEpBa PHUCKA, 3a Ja HACOUM KamuTalla KbM JEHHOCTH C
ONTUMAaJICH KOS(PHUIMEHT PUCK/Bb3BPBINAEMOCT.

VYmpaBneHueTo Ha pucka B J[pyKecTBOTO MpeACTaBiIsiBa KOMIUIEKC OT METOAM WU MPOLEAYPH, KOUTO
Jpy>kecTBOTO U3M0I3Ba 3a UACHTUDHULIKPAHE, U3MEPBAHE M KOHTPOJI Ha PUCKOBUTE cH ekcrio3unuu. CJJ
Ha J[py»eCTBOTO € TIpHeN MOJUTHKY 3a YIIPABICHUE HA CIIETHUTE OCHOBHU PUCKOBE:

- IloamucBauecku pUCK U PUCK, CBbP3aH ¢ (OPMHUPAHETO Ha PE3EPBH;

- OmnepalnoHEH pUCK;

- Puck B o0nacTra Ha mpe3acTpaxoBaHETO U APYTUTE TEXHUKH 32 HAMAJIIBAaHE HA PUCKa;

- VYnopapneHue Ha aKTUBUTE U TACUBUTE;

- HBeCTUIIMOHEH pUCK;

- JlukBuzaeH puck;

- Puck BBB Bpb3Ka ChC CIOCOOHOCTTAa HA OTCPOUYCHUTE JAHBIM A3 IOKPUBAT 3aryOu.

PuckoBere ce u3mepBaT cnopes creneHTa, B kKosto Biausaar Ha KUIL, kakTo M upe3 OOMBIHUTEIHU
TE€XHUKU U MOJIENY, NOAXOSIIIN U ChOTBETCTBAIIN HA PUCKOBUS MPOQUI Ha APYXKecTBOTO. PrckoBeTe,
KOHMTO HC y4acCcTBaT B U3UMUCIICHUETO HA KHlIIce OLICHABAT Ha 0a3a KOJUYECTBEHH U KaUECTBEHH MCTOOHU
U MOJIEIH.

JpykecTBOTO U3I013Ba METOU 32 OLEHKA ¥ KOHTPOJ Ha PUCKOBETE, CBbP3aHH ChC 3aCTpaxoBaTe/iHaTa
JIETHOCT, BKJIIOYBAIIM Pa3IMYHU aHAJIM3U U TECTOBE Ha YyBCTBUTENIHOCTTA. B mpemunTe ce Kankyiaupa
no0aBKa 3a CUTYPHOCT, C KOSITO J1a ce M30€rHaT MOCIeIUIHUTE OT HeOIaronpuaTHOTO Pa3BUTHE Ha PHCKA.

HpyxecTBOTO MO ABpIKa MPUEMIIMBO HUBO Ha €KCITO3UIIHS KbM OIepaIliOHEH PUCK U IO TOJAbPKa Upe3
OTpaHMYaBaHE W KOHTPOII, IOKATO Pa3XOAMTE 32 TOBA HE MPEBUIIIAT MOJI3UTE OT HUCKATa CTETICH Ha PUCK
(B mocnemuus cirydait J[pyecTBOTO M3BBPINBA CHOTBETHUTE JCHCTBUS 32 HEMOEMaHe/OTXBBPJISHE Ha
pucka). [IpyxecTBOTO HsIMa CKJIOHHOCT Jla TI0OeMa eKCIHO3MIIKSA KbM PHUCK OT M3Mama, HaKbpHsSIBaHE Ha
pemnyTanusaTa 1 IpeKbCcBaHe Ha OM3HEC MPOLIECUTE.

Pazpaborena u npuera ot CJ/] e u [lonuruka 3a gelicTBre P U3BBHPEIHU CUTYAIINH C 1IeT OCUTYpsSBaHe
HETPEKbCBAEMOCT Ha OU3HEC MPOIIECUTE.

HpyxecTBOTO BHenpsiBa, pa3BUBa M M0A0OpsBa yIpaBieHCKa HH(OpMamMOHHA CHCTEMa 3a
OIEPALMOHHMS PUCK, 3a Ja OCUTYpH €(peKTHBHO HICHTU(HUIKpPAHE, OLEHKA, MOHUTOPHHI, KOHTPOJ U
OTYETHOCT Ha ONEPalMOHHMS pPUCK. Upe3 cucremara ce perucTpupa U ChxpaHsBa HHQOpMaIus 3a
OTepalioOHHUTEe CHOWUTHUS M KOHTPOJHATa CHUCTEMa M C€ OCUTypsABa TMOJXOAIIA YIpaBlIE€HCKa
uHpopMalys. YnpasieHckata HHQOpMaLys ce rpynupa o OuzHec JEHHOCTH U PUCKOBH KaTETOPHH.

Ilo oTHOmIEHNE Ha TMpe3acTpaxoBaHeTo, pyKeCTBOTO OmMpeeNs HUBOTO Ha MPEXBBPIISIHE HA PHUCKA,
1esecb00pa3Ho CIPSIMO ONpPEIEICHUTE JIMMUTH 3a TIOEMaHe Ha PUCK U KO BUJIOBE MIPE3acTPax0oBaTEIHU
JIOTOBOPH, Ca HAH-MOIXOAAIIN 32 TOBA, IPEABHU PUCKOBUS MPODUIL:

- Coopen mporaosa v OIleHKa Ha pucKa, Ha 06a3ara Ha aHaIM3 Ha Pe3yNTaTUTe Mpe3 MUHAIH TTEPUOTN
M KBOTa Ha IIETUMOCT, KaKTO U MH(pOpMauus OT OQUIHMAIHN CTATUCTHYECKH JTaHHHU, IPU HYX/a ce
M3II0JI3BAT MIPE3acTPaXx0OBATENHHU TOTOBOPH 32 TIOKPUTHE;

- Tlpu HEoOXOAMMOCT OT Mpe3acTpaxoBaHe Ha TOJEMH CHBKYITHOCTH W MPOTHO3M 3a yBEIHUYCHHE Ha
HIETUMOCTTa C€ ThPCcH (AKyITAaTHBHO Mpe3acTpaXxOBaHE, a IPU HapacTBaHE Ha pUCKa U
MPONOPIIMOHAIHO NPE3aCTPAXOBAHE.
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- Ilpm mombopa Ha KOHTpAareHTH 3a HaMaJlABaHE Ha pUCKA C€ HM3IOJI3BAT CICAHUTE MPUHIUIHN U
MPOLEAYPH 3a OIICHSABaHEC M HAONIOJICHWE HA KPEAUTOCIOCOOHOCTTAa W JUBEpcHU(UKanUsATa Ha
Mpe3acTpaxoBaTeIHUTE KOHTPATCHTH:

OrneHKaTa Ha HUBOTO Ha KPEIUTOCTIOCOOHOCTTA CE OIpeesis B3 OCHOBA HA PEHTHHTH W OIICHKH.

Nnentuduinimpanero u oligHKaTa Ha pa3IYHOTO €CTECTBO HA HECHOTBETCTBHSITA MKy AKTUBU U TACUBU

M3HCKBA Pa3riieKIaHeTO Ha Hal-MaJlKo CIIEHUTE PUCKOBE:

- Bamyren puck - pUCKBT OT MPOMSIHA B CTOHHOCTTa HA MHCTPYMEHTHUTE B Uy)KI€CTPaHHA BAIYTa;

- JIuxBeH pUCK - BEPOSITHOCTTA OT TCHEPUpaHE Ha 3ary0a M HaMaJICHUE Ha UKOHOMUYeCcKaTa CTOWHOCT
Ha J[py»eCTBOTO B Pe3y/ITaT OT HEOJATONPUATHY IBHKCHHS HA TIA3aPHUTE JIUXBEHU TIPOIICHTH.

Cuctemata Ha [Ipy>kecTBOTO 32 U3MEpBaHE HA JIMXBEHUS PUCK:

- OuensiBa edexTuTe OT MPOMSHA HA JUXBEHUTE MPOLCHTH BBPXY AOXOAUTE M MKOHOMHYECKATa
cToitHOCT Ha J[py»KeCTBOTO;

- OcwurypsBa TOYHU B JOCTOBEPHU OIEHKH Ha TEKYIaTa CTOMHOCT Ha eKCHOo3uNuATa Ha [lpykecTBOTO
KBbM JIMXBEH PHUCK;

- Peanusupa NprHIUIHO BB3MPUETHTE PUHAHCOBU KOHIEIINH U TEXHUKU 32 M3MEPBAaHE Ha PUCKA;

- OcwurypeHa e ¢ 100pe JOKYMEHTHPaHH JOITYCKAHUS U TapaMeTpPH.

- 3a uW3MepBaHE Ha EKCMO3WIUATa Ha JIpy)KeCTBOTO KbM JIMXBEH PHUCK ce€ Mpuiara MoJenl Ha
nucOananca npu npeoreHka (repricing GAP model).

Pesynrarute oT npuiokeHHETO Ha MoJeNa Ha qucOanaHca Ipy IPEOLeHKa Ce U3I0JI3BAT 3a U3BbPIIBAHE
Ha aHaiu3 Ha paucOanaHca. AHanmu3bT Ha AucOanaHca OCUTypsiBa Hal-o0IIMTE HMHAMKATOpU 3a
YYBCTBHUTEIHOCTTA HA TEKYIIUTE J0X0AU Ha J[pyKecTBOTO KbM M3MEHEHMATA HA JINXBEHUTE IPOLIECHTH.

Hupexuust ,,YnpasieHue Ha picka’ pa3paboTBa MEXaHU3bM 3a HaOtoaBaHe Ha O0IATa U 10 OTACITHH

BaJIyTH IO3UIIUX Ha pr)KeCTBOTO, CTPYKTYypa U U3I'BJIHCHUC HAa OTACITHUTEC JIMMUTHU, KaKTO U Ipcjiara

KOHKPETHHTE METO/IM 3a YIPaBJICHHE HA BATYTHHUS PUCK, KOUTO BKJIFOUYBAT MUHUMYM CJICHUTE OCHOBHU

CIIEMEeHTH:

- Meroau 3a ynpaBlieHHE Ha BAIyTHUTE PUCKOBE, BKIIOYUTEIIHO U3YUCIIIBAHE YUCIIOBA CTOMHOCT Ha
HOKa3aTesH 32 U3MEPBaHE Ha BATyTHUS PUCK;

- Ilpennara 3a ogobpenue ot ChBeTa Ha TUPEKTOpUTE Ha J[py)KECTBOTO HA JIMMHTH 32 OrpaHHYaBaHE
Ha BAJIYTHHA PUCK, B T.4. MAKCUMAJICH pa3MEp Ha HETHATA BaJIyTHA IO3UIUA, KAKTO U IMO3UIHUUTE T10
OT/ICITHU BATyTH.

[To oTHOIIEHNE HA WHBECTUIIMOHHUS PUCK JpyKECTBOTO C€ CTPEMH KBbM MOCTUTAHETO Ha TMOIXOISAIIN
HHBa Ha CUTYPHOCT, Ka4€CTBO, JIMKBUIHOCT, JOXOJHOCT M HAJUYHOCT IO OTHOIICHHE HAa CHBKYITHHUS
nopTdeisr OT akTUBH. 3a IeNTa ce U3IMOJI3BAT CIICTHUTEe OCHOBHU MPOLEAYPH H METOIH:

- JpyxkecTBOTO Mpmiara aHATUTUIHN METOIM 3a PasriIek/IaHe Ha PUCKOBETE, KOUTO MY IMO3BOJISIBAT
HE caMo Jia U3MepBa PUCKA, HO CHINO TaKa Jia M3BEJC M OLICHH OCHOBHUTE ()aKTOPHU, MPUCHINU HA
WHBECTUIIMOHHMSI PUCK;

- (DuHAHCOBUTE OIIEPANNH, KOUTO MOPAXKIAT PUCK MOJIEkKAT Ha 33IBJDKATEITHA MTPOLEAYpa 10 TIXHOTO
mumuTHpaHe. Ha BCsiko HUBO 3a B3eMaHe Ha PEIICHMsI Ce MpUeMar KauyeCTBeHH (Ha0Oop OT MpuiaraHu
WHCTPYMEHTH 3a M3BBPIIBAHE HA OMNEPAIlMK U CACIKH) U KOJUYECTBECHH OTPAHWYCHUS/JIUMHUTH 3a
JIEHHOCTTA;

- JpyxectBoTo (opMupa pe3epB 3a IMOKPHBaHE Ha 3ary0M, KOETO My II03BOJIABAa Jla IIOKpHUE
BB3HUKBAHETO Ha HEOYAKBaH PUCK 32 CMETKA Ha COOCTBEHUTE CU CPEJICTBA;

- Bcska crpykrypHa eauHuna B Jpy>KeCTBOTO MMa SCHO OUYEPTAHH TPAHUIM B OTTOBOPHOCTHUTE U
OTUYETHOCTTA, a B CIIy4auTe, KOraro (BYHKIMUTE CE€ MPEIUIUTaT U B CIy4YaWTe HAa M3BBHPIIBAHE HA
CIENKU C BHUCOK WHBECTHIIMOHEH PHCK C€ W3I0JI3Ba MEXAaHW3BM 3a TNPHEMaHe Ha KOJEKTHBHHU
peLIeHMUS;

- DBBB BBTpeLIHUTE JOKYMEHTHU € YCTAHOBEH pelia 32 ONEPATUBHO MpepasriekIaHe Ha OTpaHUYCHUATA
B oOemuTe, BUJA M YCJIOBHSTA, TP KOWTO CE M3BBLPIIBAT OMNEPANUHATE U CHCITKUTE U CHOTBETHO
Mpepa3npeeITHETO HA PUCKOBETE;
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IIpn ynpaBneHneTo Ha MHBECTHIIMOHHUA PUCK J[py>XecTBOTO B3eMa MpeiBH/l cpenaTa Ha (pHAHCOBHTE
maszapy, Karo OTYUTa J[WHAMHKATa Ha OCHOBHM (DMHAHCOBM IapaMeTpH, KaTo JIMXBEHH MPOIICHTH,
MIPOMEHJIMBOCT Ha IICHUTE U APYTH U BIUSHUETO UM BbPXY CTOMHOCTTA HA MHBECTUIIUUTE.

Karo gacT or cucremara 3a YIpaBJICHUEC Ha MHBECTUIIMOHHUA PUCK, I[p}I)KCCTBOTO IIOCTHUTa KCIIaHOTO
HHUBO Ha CUTYPHOCT, Ka4€CTBO, TUKBUAHOCT, JOXOAHOCT U HAJIUYHOCT Ha nopT(beﬁna qpe3 nmpueMaHe Ha
KOJIHYCCTBCHH JIUMHUTHU 110 OTHOIICHUEC HAa AKTUBUTC N CKCIIO3UIIMUTC.

HdpyxecTBOTO ymnpasisBa JUKBUIHOCTTA CH Ha pa3yMHa LI€Ha W IIPU MUHUMaJIEH pHUcK. [[pyXecTBOTO
OCBLIECTBSIBA LIECHTPAIM3UPAHO YIIPABIEHNUE HAa PUCKA, KOETO ce OchlIecTBsIBa 0T ChBeTa Ha TUPEKTOPUTE
1 V3IbIHUTETHUTE TUPEKTOpH. 3a pealm3upaHe Ha Ienute, Jpy>KecTBOTO MOIAbpika HETPEeKhCHATO
HaOJIroIeHNe W KOHTPOJI MO0 CMETKUTE CH B THPrOBCKUTE OaHKU. J[pykecTBOTO pa3paboTBa MUCMEHU
MpaBUiia, KOWTO CBHABpPXKAT aJeKBATHU NpPOLENypd IpH YIPaBICHHETO Ha JUKBUIHOCTTA. 3a
YIpaBJIeHUETO, KOHTPOJIA W OTYETHOCTTa Ha IJWUKBHAHOCTTa JIpy»XEecTBOTO cCh3/aBa MOIXOIIIA
yrpaBJieHcKa HH(popManoHHa CUCTEMA.

[lpu ympaBneHHeTo Ha JHKBUIHOCTTa B Jpy>KeCTBOTO c€ H3BBHpLIBA IOCTOSHHO HaOmIOJeHHE Ha
JUKBUJHUTE aKTHBH, BKJIIOUUTENIHO KOJMYECTBEHOTO H3PAKEHHE Ha MOTEHIMATHUTE pa3Xxoau WIN
(mHAHCOBY 3aryOH, MPOU3THYAIIH OT IPUHYAUTEITHO U3BITHEHE.

IpuHUUOBT HA ,,0J1ar0Pa3yMHMs] HHBECTHUTOP

YTBbpAEGHA € OpPraHM3alMOHHO — YIPAaBIEHCKAa CTPYKTypa Ha J[pyXecTBOTO, KOATO Momara 3a
U3rpaxaaHe Ha e(eKTHBHA CHCTEMa Ha yNpaBlIeHHE, KOATO Ja OCUTYpsiBa CTAOMIHO U OJIaropasymMHO
ynpaBieHne Ha JneiHoctta B JlpykecTBoTOo. SICHO oOmpemeneHn ca KIOYOBHTE (DYHKIIHH,
pasnpeneneHueTo Ha (QyHKIMHUTE M HPABOMOIIUSATA MEXIY H3IIBJIHUTECIHUTE AUPEKTOPU U APYTHTE
PBKOBOAHHN OJIBXHOCTHU, KAKTO U )Z[Cf/iHOCTTﬂ Ha OTACIHUTC OpraHU3allMOHHU CAUHHUIH.

Cma3Banero Ha ,,IpHHIAIA Ha Ojaropazymmue’ ce ocurypsiBa u upe3 npueture ot CJ| Ilomutukara 3a
BB3HArPXKACHUSITA Ha JIMLATa, KOUTO padoTAT 3a pyxectBoTo u [lonuTuka, OTHOCHO M3UCKBAaHUITA 32
KBaJTM(UKALINSA U HAJICKTHOCT.

Joxonkoto pykecTBOTO He pas3moiiara ¢ JOIBIHUTEICH KalaluTeT 3a MPOBepKa Ha MPHUTOTHOCTTA Ha
KpE€AUTHU OUCHKHN OT BbHIIHU MHCTUTYLHUN (KaKTO 110 OTHOIIICHUC HAa BbHIIHA I/IH(i)OpMa]_II/IH, TakKa " I10
OTHOIIICHWE Ha YOBEIIKH PECYPCH) € BB3IPHUEIO, KATO YaCT OT MHBECTUIIMOHHATA CH TTOJIUTHKA, TPAKTHKA
Ha TIpU3HABaHE HA KPEIUTHA OIEHKa CaMO KOTaTO TS € MPUCH/EHA OT areHIHs 32 BBHHINHA KPEAWTHA
onenka (ABKO) wmu e onobpena or ABKO, B chorBercTBue ¢ Perimament (EO) Ne 1060/2009 na
EBponeiickus mapnamenT u Ha ChbBeTa.

- onucaHue HA HAYUHA, NO KOUMO cucmemama 3a ynpaeienue Ha puckd, 6KIo4Umento QynKyuama no
YHpasienue Ha PUcKd, ce npuided U UHmezspupa 6 Opeanu3ayuoOHHAma Cmpykmypa u npoyeca Ha 3emane
Ha pewenus Ha npeonpusmuemo.

DyHKIUATA 34 YNPABICHUE HA PUCKA € MHTETPUPAHA B IIOCTHA JEHHOCT Ha APYKECTBOTO U C
OTTOBOPHOCTH M 3aIbJDKEHNS Ha BCUUKU CTPYKTYPHH 3BEHA. Y IPaBIsABaHA € OT PUCK MEHUIKBpP, KOWTO
OCHUT'YpsiBa HE3aBHCHUM HAI30p U KOOpPAUHAIIUSA MEXIY APYIUTE 3B€HA B CTPYKTypaTa, yIpaBiIsgBaIlU
CBBP3aHUTE C TAXHATA JEHHOCT PUCKOBE.

Hupekuus ,,YpaBieHne Ha pucKa® MpeACTaBisaBa CIEHUAIN3UPAHO 3BEHO, CBBEP3aHO C OPraHU3UPaHETO
Ha AeHHOCTTa MO yIpaBieHue Ha pucka. OcHOBHaTa (GYHKIUS Ha AUPEKLHMS 3a YIpaBICHUE Ha PUCKa €
Jla OCUI'YpH HE3aBHCHM KOHTPOJ M KOOpAMHALMA MEXAY APYTHTE 3BE€HA B CTPYKTypaTa, yIpaBisBallu
CBBP3aHUTE C TAXHATA JEMHOCT PUCKOBE

Puck MEHHDKBPBT OpraHusupa, ynpasisBa M KOHTPOJIMpA NPSKO MOJYMHEHUTE My CIY)KUTENH, 3a
U3IIBJIHCHUECTO Ha ®YHKHHHTC Ha 3BCHOTO, BKIIFOUYBAIIHN:

- CBTPYAHUUCCTBO C CKHMIIMTEC HA APYTUTE NUPCKINU B ITPOLECa HAa I/I)IeHTI/I(bI/IIJ;I/IpaHe Ha PUCKOBETEC N

CIEACHETO UM;
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- HE3aBUCUMO HaOJIIOJICHHUE U KOHTPOJIHUpaHe Ha ()MHAHCOBUS PUCK (BKJI. JUKBUIHUS PUCK, PUCKOBETE
CBBP3aHU C MHBECTUIIMOHHATA ACHHOCT);

- U3MepBaHe M KOHTPOJHMpaHe Ha HE(QHHAHCOBH PHUCKOBE (BKJ. ONEpAIMOHEH, CTPAaTEerH4ecKw,
penyTaIoHeH);

- TOANOMara pa3BUTUETO Ha ISUIOCTEH MOAXOX KbM yNPABICHUETO Ha PUCKA;

- BBBEXJA cCHCTEMa 3a YIpaBlI€HHWE Ha pPUCKA M CHBETBA PBKOBOJCTBOTO IO OTHOIIEHHE Ha
YIPaBIIEHUETO HAa PUCKa;

- OCBILIECTBABAa KOMyHHMKAlMs U B3aUMOJEHCTBUE C BCUYKH 3B€HA C OIJIe]l BHEAPSIBAHE HA MOJIMTUKU
W TIPOLENypH 3a yrpaBiieHHE Ha PUCKa M IUNIAHUPAHETO W HAOJIIOACHUETO HAa PUCKOBHA MPOoduI Ha
HpyxecTBoTO;

- pa3paloTBa M HM3rOTBS yIpaBieHCKa MH(OpMALUs U JMMUTH, KaTo NOAIoOMara pbKOBOACTBOTO IPU
ompeJiesisiHE Ha IPUOPHUTETHUTE;

- pa3paboTBa, OpraHu3upa 1 BHEAPSIBA METOAOJIOTUATA 32 HACHTU(UIMPAHE 1 OLICHKA Ha PHUCKA;

- pa3pa0oTBa METOJOJIOTHS 3a OLIEHKA HAa aKTUBU (BKJI. Ta3apHa CTOWHOCT HAa HHBECTULIMNTE, ISJIOBE B
JOpYyTH IPY>KECTBA, APYTH aKTHBU) U ACHUBHU, PA3JINYHU OT TEXHUYECKU PE3EPBU;

- Cchb3JaBa M noJabpxka 6a3a NaHHM OT OMEPALMOHHN CHOUTHS U 3aryOu, KOSATO ChbXpaHsBa M ChABPKA
MHQOpMAIU 3a yIIpaBJIeHUE Ha ONIEPAIUOHHHS PUCK;

- Cb3laBaHE, BbBEXKAAHE U JNOKYMEHTHPAaHE Ha MOJMTHKH 3a YIPaBICHUE Ha PUCKA, HACOUCHU KbM
OLICHSIBaHE Ha PHCKa U TpaHCPOPMUpPaHE Ha MEPKUTE IO PUCKA B KAITUTAJIOBU HYXK[IH;

- Chb3laBa, BBbBEXKJA M JOKyMEHTHpa Tpoleca MO HIACHTUHUIMpPaHE, OLCHSIBaHE, YNpPaBICHUE U
JOKJIaIBaHEe 110 BCHYKH 3HAYUMH PHCKOBE;

- ydacTBa Ipu pa3padOTBaHETO Ha KPUTEPHUHTE, KOUTO Aa ObJAT B3ETH IPEABUI NPU ONPEACISIHE Ha
JKEJTaHUEeTO 3a TOEMaHe Ha PUCK;

- y4acTBa U OKa3Ba METOAMYECKA MOMOII Ha PbKOBOJIUTEINTE HA CTPYKTYpHH 3BE€HA 110 OTHOLICHHE
Ch3/1aBaHE U aKTyaJIM3alus Ha IJIAHOBE, MPOLEAYPH U MpaBHiia 32 OCUTYPsIBAHE HENPEKbCBAEMOCT
Ha IIPOLIECUTE U NEUCTBUS NPU aBAPUIHU CUTYaLlUU;

- KOOpAHMHMpa LIAJI0CTHATa ONepaTHUBHA JEHHOCT 110 YIIpaBlIeHUE Ha PUCKa;

- aHajIM3Wpa MpeJlaraHuTe HOBHU NPOAYKTH W OLCHSIBA OTPAKECHHETO UM BBPXY CHAa3BaHETO Ha
HOPMATUBHHUTE OTPaHUYCHUS M IPUETHTE BHTPEIIHU JINMHTH;

- uIeHTH(UIMpPA U TOKJIAZABA OUYEPTAIUTE Ce TCHCHIINH 10 OTHOIICHUE Ha PUCKA;

- BHeIpsABa CHCTEMa 3a JIOKJIAJBaHE, HAOJII0AEHNE U KOHTPOJI HAa PUCKOBETE;

- Ha0mofaBa NEHHOCTTa IO YHPABICHHE HAa PUCKA 33 OCUTYpSBaHE CIIA3BAHETO HA YCTAHOBCHHTE
CTaHJapTH U I0KJIa/IBa Ha pPHKOBOJICTBOTO;

- OpraHu3upa M KOOpAWHHpA CbBMECTHO C BCHYKH CTPYKTYPHH 3B€Ha 00yYEHHETO IO yIpaBlieHHE Ha
pHCKa;

- ydacTBa IipH pa3paboTBaHe Ha HOBH MPOAYKTH U YCIYTH, KATO OIIEHSBA BE3MOXKHUTE PUCKOBE;

- ydyacTBa B M3TOTBSIHETO Ha COOCTBEHATA OICHKA Ha pucka U miatexocnocodnocrra (COPII), B T.4.:

o moxnomara CbBeTa Ha [OUPEKTOPUTE MPHU MPOCKTHPAHETO, TNPETJIEKAAHETO HU
oOHoBsiBaHeTO Ha mpouexypure o COPII, B ciydyan Ha mosiBaTa Ha HOBU PHCKOBE,
3HAYMMU NIPOMEHHU B CTPATETUsATA, OM3HEC IJIaHA ¥ BHHIITHATA 0OCTAaHOBKA;

O KOOpAMHUpA U3NMBJIHEHUETO Ha mpouecute no COPII;

O IMpeLeHsBa BbTPELIHUTE KAalWTAJIOBH HYKAM B CHOTBETCTBHE C METOMAOJIOTHSTA 32
COPII;

O MOITOTBS JOKJIAIH, KOUTO Ja HHPOPMHPAT PBKOBOACTBOTO 3a pesynratute mo COPIIL.

- onucarue Ha npoyeca, ocvuiecmesasan om npednpwzmuemo 6 pamKume Ha cucmemama 3a
ynpaeiesnue Ha pucka c yel cna3édne Ha noemomo Oom Heco 3a0bIdICeHUE 30 U320MEAHE HA
cobcmeena OYEHKAa Ha pucka u nﬂameofcocnoco6ﬂocmma, 6KJIIOYUMENIHO U HA HAYUHA, no KOUmo
cobcmeenama OYeHKa Ha  pucka u nAAMeNcoCnocobrocmma e uHmezcpupana 6
opeanusayuoHHama cmpyKkmypa u npoyeca Ha 63emMane Ha peuleHusl Ha npednpuﬂmuemo

COPII e HEOTMEHHA YaCT OT JEHHOCTTA M yIPaBIEHUETO Ha ApyxkecTBOTO. Yact ot mporeca mo COPII
BKJTFOYBA!
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- MHsrorsiHe Ha (DUHAHCOBH TMPOTHO3UM W OIOJDKETH, KOWUTO OTpa3siBaT IMEPCIEKTHBHA OIIEHKa Ha
KalUTAJIOBUTE U3UCKBAHMSL.

- OmpenensiHETO Ha PHCK aneTuTa Ha [|pyXecTBOTO, IO OTHOIICHUE HA PUCKOBETE, HIICHTU(DHUIIMPAHH
pu COPII 1 chOTBETHUTE KAaTUTAIOBH N3UCKBAHUS.

- PenoBHM cTpec TecTOBE 10 CIIEHApUH, KOMTO OTpassaBa puckorete, uaeHTuuimpanu 8 COPIIL.

- KitouoBuTte pUCKOBH MHIWKATOPH, KOUTO OTpa3siBaT PUCKOBETE, UICHTU(UIMPAHA Bb3 OCHOBA Ha
COPII ce m3non3BaT KaTo CUCTEMa 3a PAHHO MPEIYNPEXISHIE 32 PUCKOBH CHOUTHA. Te ce oTu4nTar Ha
TpUMECEeUHe 3a OICHKAa Ha BB3JCHCTBUETO MM BBPXY IJIATEKOCIIOCOOHOCTTA HA JIPYKECTBOTO Ha
perynaTropHa OCHOBA.

B pesynrar ma nHampasennta COPII JlpykecTBOTO MOTBBp:KIaBa, 4e O4YakBa Ja € B CHOTBECTBHE
HENPEKbCHATO C PEryJIaTOPHUTE KamuTaloBU W3nckBaHWs. OIEHKaTa 3a OBJEIIOTO ChOTBETCTBHE CE
0a3upa Ha HampaBeHU B APYKECTBOTO IMPOTHO3U KOUTO MOKA3BaT, Ye COOCTBEHUTE CPEICTBA CE OUaKBa J1a
HaJBHINIABAT KaNTAJIOBATE H3UCKBAHUS 32 IJIATEKOCIIOCOOHOCT Mpe3 Ieproia Ha OU3HeC TUTaHUPAHETO.

JIpy’»KeCTBOTO CBIIO TaKa OICHsBA [eJIEChOOPa3HOCTTa Ha M3YHCIICHUETO Ha CTaHxapTHaTa popmyia. To
MOTBBPXK/IaBa, Y€ COOCTBEHHUIT MY PUCKOB MPOQHI U CHCIH(PUUHUTE 3a MPESAMPUATHETO MTapaMeTpy He
Ce OTKJIOHSBA CBHIIECTBEHO OT MPEANOJIOKEHHATA, 3aJeTHAIM B OCHOBAaTAa HA HW3YHCICHHETO Ha
cTaHaapTHaTa GopmyJia.

COPII ce ocHoBaBa Ha u ce ynpasisiBa oT Ilonutukara 3a COPII Ha dpyxectBoto. [lonutukara Ha
COPII nonnexu Ha roauuieH nperieq or CbBeTa HA JUPEKTOPUTE.

B pazpaborBanero ma COPII B3emar y4yactne M3MBIHUTETHHTE IUpekTopw Ha JlpyxkecTBoTo, Puck -
MeHumKbpa, TUPEKTOPUTE W EKCHEPTH OT OTHEN ,,AKTIOepHu W JUpeKIus ,,DUHAHCOBO-CTOITAHCKA
JefHoCcT .

- Oeknapayus, 6 KOSAMO Ce NOco48a KOJIKO Hecmo cobcmeenama OyYeHKd Ha pucka u
NAAMEAHCOCNOCOOHOCMMA ce npepasenexcoa u 0000psaea om AOMUHUCMPAMUBHUSA, YNPAGUMETHU
UU HAO30PHUSL OP2AH HA NPEONPUAMUETNO:

IMpernensr Ha COPII B uwactra My, Kacaellla M3YKCJSBAHETO Ha KalMTajloBaTa HEOOXOAMMOCT H
€BEHTYaJTHUTE KaluTalloBH Oydepu, ce U3BbpIIBa JIBa IHTH TOJUIIHO, a ISUTOCTEH JOKJIA Ce M3TOTBS
BEJIHBK TOIUIITHO.

3HAYUTEIIHU [IPOMEHH B PUCKOBHS MTPOMUI HA JPYKECTBOTO MOTaT JIa 3aJeHCTBAT MEXK/IMHEH JTOKJIA] 3a
COPII, u3BbH HOPMAJTHUS TOJUIIEH LIUKBJIL.

- Oexnapayus, 6 KOSAMO ce O0ACHABA KAaK HNpeOnpusmuemo e Onpeoeiuno cooOcmeeHume cu
nompedHOCmU NO OMHOUIEHUE HA NIAMENCOCROCODHOCMMA NPU OMYUMAHE HA PUCKOBUSL CU NPODUT
U Kax cu 63auMo0elicmeam He208ume 0CUHOCMU N0 YRPAGLeHUe HA KANnUmaila u CUCeMama my 3d
Vynpasierue Ha pucka.

Hsama CbUICCTBCHU PpPA3JIMKU MEKAY OCHOBHUTC MCTOAM WM OCHOBHHUTC JOITYCKaHWA, HU3IOJI3BAHU OT
,Z[py}i(eCTBOTO 3a OIICHKAaTa 3a IICJIUTC Ha IJIATEKOCIIOCOOHOCTTA U OHE3H, U3II0JI3BAHH 3a TAXHaTa OILICHKa
BLB (bHHaHCOBI/ITC OTYCTH.

3a nenuTe Ha MPOTHO3HATA OIICHKA Ha COOCTBEHUTE PHCKOBE, CE MON3BAT TEeXHUYECKUTE CrIeU(pUKAIIN
Ha EIOPA 3a u3uMCiIsBaHETO Ha HOPMATHBHO YCTAHOBEHHUTE KAIMWTAJIOBH HM3UCKBAHUS CHITIACHO
[TnarexxocmocooHocT 11 1 32 M3YUCIIABaHETO HA TEXHUYECKUTE PE3CPBU.

IMonxonpr Ha Jlpy>XKeCTBOTO MpH H3YHMCISBAHE Ha KalHWTajoBaTa HEOOXOOUMOCT € Oa3mpaH Ha
M3YEpIIaTeNIHA OLIEHKA 32 PUCKOBETE, HA KOUTO J[pyKECTBOTO € M3JI0KEHO, CIIOpe] CTEIIEHTa Ha TIXHAaTa
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CBINECTBEHOCT W MOTEHIIHATHUTE 3ary0u oT TsAxX. Ha 6a3aTa Ha MakcHMaiHU 3aryOu MPpH peaTucTHIHU
JIOITYCKaHUS U CIICHAPUU CE€ OIpEeJeNsl KaluTaioBaTa HE0OXOJUMOCT 110 BCEKH SIWH OT CHIICCTBCHUTE
puckoBe. Koraro moteHnuanaus e ekt He Moke Aa ObJe onieHeH J[pyKecTBOTO H3M0JI3Ba PETYIaTOPHOTO
KalMTaJIOBO M3UCKBaHE 3a TIOKPHUBaHE Ha ChOTBETHHS PHCK. PEKOBOACTBOTO Ha J[py»ECTBOTO cUUTa, Ue
MOTbPIKAHETO Ha HUBA Ha IIATEKOCTIOCOOHOCT, KOUTO ca OJIM3KH 10 PETyIaTOPHUS MUHIMYM TTOKPHUBAT
B JIOCTaThYHA CTEIICH MMOEMAHUTE PUCKOBE.

HpI/I I/13pa60TBaHeT0 Ha KalmuTaJIOBHUs IJIaH C€ pasTJICKAAT pasjindYHi CUCHAPHUH U KAITUTAJIOBUTE HYXIU
CC OIIPCACIIAT HE CaMO Bb3 OCHOBA HAa TCKYIIUTC ouzHec YCJI0BUsA, HO C€ NPCABMXXAAT U U3TOUYHUIIUTE HA
JOI'BJIHUTECIICH KalTUTAJI, pEAYLHUPHUHC Ha pUCKa YPE3 NPE3aCTPAXOBAHE U APYTHU CMCKYaBallll MCPKU, IIPU
BB3MOXXHa psA3Ka IPOMsIHA B YCJIOBUATA W BB3HUKBAHE Ha HMKOHOMHUYECKU KPHU3H. KsMm momeHTta
Ka4uCCTBOTO Ha KalliuTajJla Ha APYKCCTBOTO € BUCOKO U yCTOfI'{I/IBO, npeaBua 4€ ApYy>KECTBOTO pasriojiara
CaMoO C KalluTaJl OT I'bpPBHU PE€A U HAMA 3aBUCUMUCHUMOCT OT KalIUTaJIOBU UHCTYPEMCHTHU OT IMO-HUCHK PECI,
KaKTO U HAMA B O603pI/IMa TNEPCHEKTUBA HYKa OT TAKWMBa HHCTYPMECHTH.

b.4 Cucrema 3a BbTpelleH KOHTPOJI
- onucauue Ha CUCMeMama 3a 8bmpeuier KOHMpPOJL Ha NPeOnpUSmMuemo:

OyHKIMS 3a cra3BaHe HA M3MCKBAHUATA/BBTPEIICH KOHTPOJI € MHTErpUpaHa B LSUIOCTHA NEHHOCT Ha
JIPY’KECTBOTO U C OTTOBOPHOCTH M 3aJIBJDKEHMS 1O TPUIaraHeTo M BbB BCHUKH CTPYKTYPHH 3BEHA,
yHOpaBisiBaHa OT CHEUMAJIM3UPAHO 3BEHO, OCHUTYPSIBAIO0 HE3aBHUCHM HAJI30p M KOOPAMHALUS MEXKIY
JIpyTUTE 3BE€HA B CTPYKTYpaTa, yIpaBJsIBaLl CBbP3aHUTE C TAXHATA JEHHOCT KOHTPOJIHH JEHCTBUSL.

Cucremara 3a BBTpEIICH KOHTPOJ Ha J[py>KeCTBOTO BKJIIOYBA MOJUTHKUA W TPOIEAYPH 3a BBHTPEIICH
KOHTPOJI, 3a TIOCTHTaHE Ha [eJINTe W TapaHTHpa eQEeKTUBHOCT TMIPH OCHIIECTBIBAHETO Ha
3aCTpaxoBaTeIHaTa JEHHOCT, BKIKOUUTEIHO NMPUAbPKAHE KbM YNPABICHCKATA IMOJMTHKA, 3alUTa Ha
aKTHBUTE, YCTAHOBSIBAHE W IMPEAOTBpaTsABaHEC HAa HM3MaMU M TPEIIKH, IIBIHOTA M IMPAaBUIHOCT Ha
CYETOBOIHATA TOKYMEHTAIIHS, KAKTO 1 HABPEMEHHO M3TOTBSIHE Ha Ha/leXTHA (UHAHCOBA HH(POPMAIIHSL.

OnepaTHBHUAT KOHTPOJ € eJeMEeHT Ha BBTPENIHHS KOHTPOJ U TMPEACTaBiIsABa LSJIOCTEH U
HETPEeKbCHAT MPOIleC, MHTErPUpaH B IeHHOCTTa Ha JIpyKecTBOTO, ChOOpa3HO PYHKIIMHUTE HA OTIACITHHUTE
PBKOBOJHHY AITBKHOCTH, PA3NHUCaHU B ,, Y IPaBJIICHCKA M OpraHu3alonHa cTpykTrypa Ha 3/1 ,,030K MHC*
A]l, BbTpElIHU TONWTUKH, TpaBWiIa U TPOLEAYpH, periiaMeHTHpaliy AeHocTtTta. B mporeca Ha
OTepaTUBHHS KOHTPOJI Ca BKJIIOUEHU OPraHHWTE Ha yIpaBJieHHE, JTUIaTa Ha PHKOBOJHHU IBKHOCTH U
BCHYKHU APYTH JIMLA, KOUTO PabOTAT 1O JOTOBOP 3a APY>KECTBOTO.

BbTpemHusAT KOHTpPON ce YIpaXKHsABa KaTO NPEBAaHTUBEH, TEKYIL, IOCIeABall, HalpaBisBal] U
CMeK4aBalll KOHTPOJI Ha (PMHACOBHTE U OTIEPATUBHUTE IEHHOCTH Ha JAPYKECTBOTO, C OTIIE]I:

- Ch3/1aBaHE Ha yCIIOBHUS 3a MPEOTBPATABAHE Bb3HUKBAHETO HA HAPYILEHHUS U OTCTPAHSABAHETO Ha
NOCJIEUIUTE OT Bb3HUKHAJINTE,

- CBOEBPEMEHHO U TOYHO M3IbJIHEHHE Ha PEelIeHUATa Ha OpTaHUTE Ha yIpaBiIeHUE U

- IpearnpueMaHe Ha MEPKUTE 33 HEJIOIYCKaHE Ha aKTOBE Ha HEJIOSUIHOCT OT CTpaHa Ha CIIyKUTENH,
areHTH, CbTPYIHULM U KOHCYJITAaHTH Ha APY>KECTBOTO.

N3nbaHUTETHUTE TUPEKTOPH U PHKOBOJAUTEIUTE HA OTIEJHUTE CTPYKTYPHHU 3BeHa (B paMKUTE Ha
KOHKPETHHTE KOMIIETEHIIM Ha ChOTBETHOTO 3BEHO) CIEHAT 3a CIlla3BaHe Ha JOrOBOpPHATA JHUCIUILIVHA,
KaTo yCTaHOBSBAT:

- CPOYHOTO ¥ TOYHO M3MTBJIHEHUE Ha TIOCTUTE 3abJDKEHNS, KaKTO U CHhOJII0JaBaHe HA MHTEpeca Ha
JIPY’KECTBOTO TI0 CKJIIOYCHHUTE 3aCTPAXOBKH, TI0 JOTOBOPHUTE C IMPE3acTPaxoBaTEH, 3aCTPAXOBATEITHH
MOCPETHULIY U APYTU KOHTPAreHTH;

- HaJTUYHETO Ha TPEIITOCTABKY 32 CPOYHOTO U IIBJIHO OTYHUTAHE HA 3aCTPAXOBATEITHUTE OpOKepH U
areHTH,
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- CHOTBETCTBHETO Ha OCBILIECTBSIBAHUTE CHIEJIKH M ONEpallid C PEIICHHATa Ha OpraHuTe 3a
yIpaBlieHHE Ha JPY>KECTBOTO H C JieiicTBaIIaTa HOpMaTuBHA ypenoa.

W30bITHUTENHNUTE AUPEKTOPU W PHKOBOJUTEINTE HA OTIEIHUTE CTPYKTYpHH 3BEeHA (B PaMKUTE Ha
KOHKPETHUTE KOMIIETCHIINM HAa CHOTBETHOTO 3BEHO) CIEIIT 3a Cla3BaHe Ha OpraHW3alliOHHATA U
TEXHOJIOTHYHATA AUCIMILUINHA, KaTO:

- YCTAaHOBSIBAT CIIA3BaHETO Ha YTBBPACHUTE OPraHM3AlMOHHM IUIAHOBE, paslpeAesiCHHETO Ha
IPaBOMOINKATA, OTTOBOPHOCTUTE M 3aIb/DKCHUATA NPU CKIIOYBAHE HA CHCIKH M PETUCTPUPAHETO HA
OTIepaINy, TIXHOTO OIIEPATHBHO OTYUTAHE U CIETOBOJHO OTPA3sBaHE,

- aHaMM3UpaT PalUoOHAIHOTO (OpPMYyJIMpaHe Ha BBTPEIIHUTE MpaBHia W MPOLEAYPH, TSIXHATa
aKTYyaJTHOCT M HOPMAaTHBHO ChOTBETCTBHE C JieiicTBaIlaTa HOPMaTHBa ypenoa;

- YCTaHOBSIBAT KOOPAWHANMS B ACHHOCTTa HA OTAEIHUTE CTPYKTYPHH 3BCHA, M3ITBIHCHUETO HA
aKTOBETE, PELICHUSTA, 3aTI0BEAUTE U PA3MOPESKAAHUATA HA KOMIIETEHTHUTE OPTaHl U PHKOBOIUTEIH Ha
JPY>KECTBOTO, KAKTO M €)EKTUBHOCTTA Ha CHILECTBYBAIIUTE MEXaHU3MH 32 0OpaTHa Bpb3Ka.
V3nbaHUTENHUTE TUPEKTOPH M PHKOBOAWTEINTE Ha OTACIHHUTE CTPYKTYpHH 3BEeHa (B paMKUTE Ha
KOHKPETHUTE KOMIIETCHIIMM Ha CHOTBETHOTO 3BEHO) CIEIAT YIPABICHUETO HA MEpPCOHANa, TPYAOBaTa
JUCLUIUIMHA U OTYETHOCTTA, KATO yCTAaHOBSBAT:

- MpWIaraHuTe METOAM 3a yIpaBlieHHE Ha TepcoHala, C Orjie]] HeIOMyCKaHe U OTCTpaHsBaHEe Ha
Clly4au Ha IPEBUIIABaHE HA IPABOMOIIHS, KAKTO M MIPEIOTBPATIBAHE HA HETIPABOMEPHH IEHCTBUS

- e(eKTHBHOCT Ha Ipolieca Mo Ha0upaHe Ha KaJlpH, TAXHOTO 00y4eHUe U KBaTHu(DUKAIHSL, KAaKTO U
cUcTeMara 3a OlLEHKa M TOOLIpsBaHEe TpyJa Ha CIYXKHTEINUTE, CHTPYJHHIMTE M KOHCYATAHTHTE Ha
JPYKECTBOTO;

- MOJTBPKAHETO Ha aJIeKBaTHA CUCTEMa 3a ONEepPaTUBHA U CUCTOBOAHA OTUYETHOCT HA CHCIKUTE U
oIepaluure.

- HAJMYUETO M NPABHIHOTO BOJCHE HAa W3UCKBAHUTE KHHUTH, BEIOMOCTH, PETHCTPH M APYTH
CUCTOBOJIHU JOKyMEHTH, KaKTO M TSIXHATa CUTYPHOCT.

- ONUCAHUe Ha HAYUHA, NO KOUMO Cce USNBIHABA (DYHKYUAMA, Cledaud 3a CNA38aHe Ha USUCK8AHUAMA:

OyHKIMA 32 ClIa3BaHEe Ha W3MCKBAHMATA/BHTPEUICH KOHTPOJ € MHTEIpUpaHa B LSJIOCTHA JNEHHOCT Ha

JIPY’KECTBOTO, C OTTOBOPHOCTH M 3aJB/DKCHHS MO MPHJIAraHEeTO W BHB BCHYKH CTPYKTYpHHU 3BEHA,

JIETAMITHO pa3MUCaHW BBB (PYHKIHOHATHUTE W UTHXHOCTHUTE WM XapaKTePUCTUKH, BBHTPEITHHUTE

MIpaBWJiIa, MPOLEAYPH U TOTUTHKH.

W3mbaHUTETHUTE ITUPEKTOPU W PHKOBOJUTEIUTE HA OTACITHUTE CTPYKTYPHH 3BE€Ha (B paMKHUTE Ha

KOHKPETHHUTE KOMITETEHIIH Ha CbOTBETHOTO 3BEHO) CIIE/IAT 32 3aKOHOCHOOPA3HOCTTA Ha:

- CHa3BaHETO Ha YCIIOBUATA, YCTAHOBEHH C pa3pelIeHHeTO 3a W3BBpIIBAHE HA 3acTpaxoBaTellHa
JICIHOCT;

- Crma3BaHETO Ha JIOOPOBOJIHOTO HAYAJIO IPHU 3aCTPAXOBAHETO;

- TIpaBHHTE M PAKTHUECKUTE JIEHCTBUS, U3BHPIIBAHN OT UIMETO Ha 3aCTPaxXOBaTelIs;

- MpOBEXIaHATa KaJIPOBa MOJUTHKA HA JAPYKECTBOTO.

B cucremara Ha onepatuBHUSA KOHTPOJ, MEHUAXKBPBT M0 CbOTBETCTBHE:

1. cbBeTBa pPBKOBOJHUTE OpraHM, OTHOCHO CIIa3BaHETO HAa 3AaKOHUTE, IOJ3aKOHOBHUTE aKTOBE,
HEMOCPEACTBCHO IMPUJIIOKHUMUTE aKTOBC HAa KOMIICTCHTHUTE OPraHyd Ha EBpOHeﬁCKHH CBbIO3 U BbTPCIIHUTEC
aKTOBE Ha JIpyKeCTBOTO;

2. olieHsIBa Bb3MOXHHA €(EeKT OT IPOMEHH Ha MPABHOTO CTATYKBO BHPXY AeHHOCTTa Ha J{pyXKecTBOTO;
3. I/IILCHTI/I(i)I/I]_II/Ipa 1 OICHsABA pPUCKA, MPpOU3THUYall OT HCHUIIIBJIHCHUETO HAa 3aKOHUTE, IMOJI3aKOHOBUTE
AKTOBE, HENOCPEACTBEHO NPHWIIOKMMUTE aKTOBE HAa KOMIIETEHTHHUTE OpPraHd Ha EBpomeEiCcKHs ChrO3 U
BBTPELIHUTE aKTOBE Ha J[pyKeCTBOTO;

4. cienu 3a BCUYKH [IPOMEHU B €BPONEHCKOTO/MECTHOTO 3aKOHOJAATENCTBO M MH(POPMHpPA OCTAHAIIUTE
CTPYKTYPHH 3BE€HA, KOUTO €a 3aCETHATH OT T€3H IIPOMEHH.

B.5 @OyHKIHUS 32 BbTPeleH OAuT
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- ONUCaAHUe HA HAYUHA, NO KOUMO Ce UBNBAHABA (DYHKYUAMA 34 8bmpelier 00Um Ha NPeonpusmuemo:
@OyHKIUS 32 BBTPEIICH OJUT € 000C00EHa B CAMOCTOSITEIIHO CTPYKTYPHO 3BEHO.

Mucwusita Ha BTPEIIHUS OANT € He3aBUCHUMO Ja M3CTie/IBa U OlleH:Ba (PyHKIIMOHNPaHETO e(h)eKTHBHOCTTA
U e(pUKACHOCTTa Ha CHCTEMaTa 3a BhTPEUICH KOHTPOJ Ha J[py»KeCTBOTO M BCHUKU APYTU CIEMEHTH Ha
ynpasieHne. JJefHOoCTUTe 1o BBTPEIICH OJNT ca MPOSKTUPAHH J1a PEIOCTABST ChBETH 32 YIIPaBICHHE 32
nmonoOpsiBaHe Ha cpemara 3a BHTPEUICH KOHTPOJ, MOHHTOPHWHT HAa HM3MBIHEHHETO Ha CTPAaTErHYeCcKH
WMHUIIMATUBU 32 KOHTPOJI U pPhKOBOJICTBA 3a JCHHOCTTA.

Crienuanu3upaHuaT BbTpELICH OXUT B [Ipy>KECTBOTO € OTrOBOPHOCT Ha BBTPEIIHUTE OIUTOPU OT
Crenuanmsupanara ciyxb6a. Ciyx0ara e CTpyKTypHO Hozpaszaenenue Ha LleHTpanHo ympasieHue Ha
HpyxectBoTto. Cnyx0ara moamomara opraHuTe Ha yrnpaBieHHe Ha J[py»KecTBOTO HpH B3eMaHE Ha
peLIeHNs BbB BPb3Ka C AEHHOCTTA U CIIEIH 32 TSIXHOTO U3IbJIHEHUE.

OcnoBanute ¢pynknnn Ha Ciryx0aTta ca:

- [IpeBanTHBHA QPyHKIMA — AaBaHE HA CTAHOBUILA U MPETMOPHKH 3a pa3paboTBaHe, MpelU3UpaHe
WIN KOPUTHpaHE HA MPOEKTH HA BHTPEIIHO HOPMATHBHU JOKYMEHTH, KAKTO M Ha JPYTH JOKYMEHTH,
CBBP3aHU C OCBLICCTBSIBAHE Ha JEHHOCTTAa, C LEJ HEJOIyCKaHe MpHEMaHe Ha TEKCTOBE, KOUTO ca
HE3aKOHOCHOOPa3HU MM MPOTUBOPEYAIIN Ha MHTEPECUTE Ha JPY>KECTBOTO.

- Curnanza GyHKIMs - “HQOpMUpaHe Ha PHPKOBOIHUTE OPTaHH Ha IPY>KECTBOTO 33 HAJTMYUUE W/ UK
BB3MOXKHOCT 32 U3BBPILBAHE HA HE3aKOHOCHhOOPA3HHU ICHCTBUS WM U3TOTBSIHE HA JOKYMEHTH C HEBSIPHA
WA ¢ HembJiHA uHopManus; wHpopMmupane Ha OOIMIOTO CHOpaHWE HA aKIMOHEPUTE 3a HAIWYHE Ha
HE3aKOHOCHOOpa3HU NEHCTBUSI B CIy4aWTe, KOraTo OpraHd Ha APYXKeCcTBOTO, B T.4. U CbBeTa Ha
JUPEKTOPHUTE, Ca CHUIHAJIM3MPAHM 3a TIX, HO HE pearnpar CBOEBPEMEHHO 3a OTCTpaH’IBaHE Ha
KOHCTaTHpaHU c1ab0CTH, MPOIYCKH WK Irpewky; napopmupane Ha KOH win npyr appxaBeH opras,
KOTaTO TOBA € NPEABUIICHO ChC 3aKOH.

- Kontponna ¢ynkuus - OchlIecTBIBaHE Ha TEKyI[ KOHTPOJI 3a 3aKOHOCHOOPA3HOCT W
CBOEBPEMEHHOCT Ha ICHIHOCTTA HA OPraHUTE U CIY>KUTEIUTE Ha APYKECTBOTO M AaBaHE HA HEOOXOAUMU
3a 1eNTa NPENoPbHKY.

[Tpu uzBbpHIBaHE Ha cBOsATa AeiHHOCT Ciry:kbaTa mpoBepsiBa U OLCHSBA JCHHOCTTA Ha JPYKECTBOTO, 110
OTHOILIICHHE HA:

- CIa3BaHETO Ha NPWJIOKUMHTE 3aKOHH, MOJ3aKOHOBH HOPMAaTHBHU aKTOBE U aIMHHUCTPATHBHU
AKTOBE IIPY U3BBPIIBAHE HA IEHHOCTTA;

- CHOTBETCTBHETO M ITBJIHOTATa HA BHTPEIIHUTE MPABWIIA U NPOLEAYPU CHPSIMO M3MCKBAaHUATA HA
HOPMAaTUBHHTE aKTOBE B 00JIaCTTa Ha 3aCTPAaXOBAHETO;

- CIIa3BAaHETO HA BBTPEIIHUTE aKTOBE Ha J[py»KEeCTBOTO, BKJI. BBTPEIIHUTE IIpaBUiia U IPOLIEYPH;
- 3a HaJIM4YM€ Ha INpaBOMOIIHA Ha CBOTBETHUTC IIBXHOCTH JIMLA Ja U3IBLPUIBAT IIPAaBHU U
(baxTHuecKH ACUCTBHS OT UMETO Ha 3aCTPaxoBaTeIs

- OCBILIECTBSIBAHETO 1 €()UKACHOCTTA Ha MPOIEAYPUTE 32 BETPEIICH KOHTPOIT;

- crcreMara 3a OTYETHOCT U MHPOPMALIMOHHATA CHCTEMA;

- TOYHOCTTA, ITBJIHOTATa U HABPEMEHHOCTTA Ha M3TOTBSIHUTE CUETOBOJIHH U JIPYTU JTOKYMEHTU U
OTYETH;

- CHCTEMHTE 32 YIpaBJICHHE U METOJUTE 32 OIICHKA Ha PHUCKA;

- 3alUTaTa Ha aKTUBUTE OT 0€3CTOMAHCTBEHOCT U 310YNOTpeOH;

- a/ICKBaTHOCTTa W CIIa3BaHETO Ha BBTPEIIHMTE MpaBWiIa W TNPOLEAYpU 3a CKIIOYBAHE Ha
3aCTpaxoBaTEHU U Tpe3acTpaxoBaTeHN JOTOBOPH, 3a MpHEMaHe W pasriiekJaHe Ha MPETeHINH U 3a
oTpeJieIIsiHe Ha TUIAMAHHSATA T10 TSX;

- 3a HENPAaBOMEPHU JACUCTBHS 3acATallld HHTEPECUTE Ha 3aCTPaxOBaHUTE JIMLIA U HA TIOTpeOUTenTe
Ha 3aCTPaxOoBaTeJHH yCIyTH,

- HU3BBPIIBAHETO W OTYHUTAHCTO HA BCUYKH IIPEXBBHLPJIICHU HeﬁHOCTH, KaKTO H HeﬁHOCTTa u
OTYETHOCTTA Ha 3aCTPaXOBAaTEIHUTE U MPE3acTPaxoBaTEITHUTE IOCPEIHHUIIN;

- U3IIBJIHEHUETO Ha AEHHOCTHTE U MPOLIECUTE U MIOCTUTAHETO HA IIEJIHTE.

. Hupopmalius 3a OCHOBHHUTE HPOLICIYPH:
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OCHOBHHTE ITPOLIEAYPU HA BHTPEIIHUS OJUT Ca ChBKYITHOCT OT JSHHOCTH 110 IJIAHUPAHETO, PEaIU3alnsiTa
Y TIPUKITIOYBAHETO HA KOHKPETHATA TIPOBEPKA U CE U3Pa3sBaT B CICIHOTO:

- CEIEKI[UsS Ha OOEKTHTE;

- KOHKpETH3UPaHe Ha JCHHOCTHUTE;

- (haKTUYECKH KOHTPOJIHU JACHCTBUS;

- JIOKYMEHTHpAHE Ha U3BBpIICHATA TPOBEPKa;

- KOHTPOJI 10 U3IIbJIHEHUE Ha perreHusnta, B3eTr or CJl Ha 0a3a Ha MPEMOPBKUTE 10 KOHKPETEH
OnureH IOKIIaL.

PrkoBomutenatr na Ciyx0aTa mpuiiara u HoJyIbpKa IUIaH 3a OAWT, B KOHTO Ce Ompeies OJUTHATa
JIEHHOCT, KOATO Ie OBAe MpearpHeTa Ipe3 CeHBaIldTe TOMWHU, KaTo CE€ B3eMaT MPEIABUI BCHUKH
JIEHHOCTH M IUIOCTHATA CUCTEMA Ha ympaieHue B JpyxectBoTo. [ImaHupaneTo Ha aHTQXKUMEHTHUTE HA
BBTPEIIHUS OJUT CE U3BHPIIBA Bb3 OCHOBA OLICHKA Ha PUCKA, KOSITO CE MPaBU BEHBXK FOUIITHO. Benuku
00EKTH Ha BETPEIICH OJNT ClIeiBa 1a ObAaT 00OXBaHATH B PAMKHTE Ha €IUH MIEPHOJ C TPOIBIDKATEITHOCT
OT HE TIOBEYE OT TPH TOAMHH, KaTO 3a menTa ce u3roTsi OOI TPUTOUIIEH TIIaH 3a oauT. UectoraTa Ha
OJIUTHUTE JCHHOCTH BBHPXY OTACITHU OOCKTH M CUCTEMH 3a KOHTPOJ C€ ONPECIs CIIOpe]] 3HAYNMOCTTa
uM U pucka 3a JlpyxkecrBoro. OOMMAT IJIaH 32 OAWT M TOAUIIHUST IUIAH C KOHKPETHHUTE OJUTHHU
aHTOKUMEHTH 1 OIICHKaTa Ha HEOOXOANMHUTE PECYPCH, KAKTO U IOBIHATEITHO Bb3HUKHAIN CHIIECTBEHU
MPOMEHH B TSAX CE M3TOTBAT OT PHKOBOAMTEINS Ha CIy)K0aTa 3a BBTPEIIECH KOHTPOI U C€ 0JI00psBaT OT
CbBera Ha JUPEKTOPUTE. 32 BCCKU OJIMTCH aHTQXKMMEHT CE M3TOTBS OJIUTCH IIaH, KOWTO ChbpkKa 00XBAT,
[eNd, BpPEMETpacHe W paslpelelieHne Ha pecypcuTe 3a U3MbIHEHHe Ha aHraxumeHnra. llpu
HEOOXOIMMOCT, TIO MPEIeHKa Ha PHKOBOAMTENS Ha ciyk0aTta nin Ha PrroBoacTBOTO Ha Jpy>KecTBOTO
C€ OCBIIECTBABAT U U3BBHILJIAHOBH OJUTH.

- onucarue HA HaiuHa, no Koumo gbyHKuuﬂma 3a evmpeulern ooum Ha npednpuﬂmuemo 3anasea
CBOSIMA HE3ABUCUMOCT U 0DEKMUBHOCT OM ()eziﬁocmume, Koumo mist npoeepsea.

Crnenmammupanara Crmyx6a ympasisiBa (QyHKIUUTE II0 BBTPEIIEH OJUT, C IEeN OCUTYpsBaHE Ha
HE3aBHCUM HaJ30p U KOOPAMHAIMS MEXIy APYTUTE 3BEHA B CTPYKTypaTa, yNpaBisiBallld CBbP3aHUTE C
TAXHATa ACWHOCT KOHTPOJHHW JEHCTBUS, MO pela HM3pUYHATa BHTPEHIHOHOpDMATHBHA ypenba Ha
»lIpaBuiaTa 3a opranm3anuara u neiHocrra Ha Cioyx06ara 3a BTPEIICH OUT .

PpKOBOAMTENAT U CAYXKUTETUTE HA CIIENUAIM3UpAHATa CIyX)0a W IPYTUTE CIYKUTEIH, H3ITbIHIBAIIN
KOHTPOJIHU (PYHKIIMH, Pa3moiarar ¢ moAX OIS IPaBOMOIIUS U ca HE3aBUCHMH OT CTPYKTYpHHTE 3BEHA,
BBPXy KOWTO YIpPaXHSABAT KOHTPOI; IIONydaBaT BB3HATPAKACHHATA CH CHOOpAa3HO CTEleHTa Ha
MOCTUTAHE Ha IENHUTEe, CBhP3aHH C Te3W (DYHKIMH, HE3aBUCHUMO OT PE3yNITaTUTEe Ha KOHTPOIWPAHUTE
CTpyKTypHH 3BeHa. JleiiHoctra Ha Ciyx0ara € perjaMeHTHpaHa [0 HA4yMH, [0 KOWTO HUKOH OT
CIy’)KUTENUTe Aa He ObJie MOCTaBeH B MO3UIIMSA, OT KOATO MOXKE J1a Bb3HHKHE KOH(IMKT HA MHTEPECH
MEXTy TEXHUTE/HETOBUTE OTTOBOPHOCTH M BCSIKAKBU APYTH OTTOBOPHOCTH, KOUTO HMAT.

Canyx0aTa ¥Ma JIoCcThII 10 MH(OpMAaIHS U pasiofiara ¢ pecypc, 3a Ja M3ITBJIHSABAT CBOUTE OTTOBOPHOCTH.
Crenmanu3upaHusaT BbTpemieH oJuT B J[py>KeCTBOTO € OTrOBOPHOCT Ha BBTPEIIHUTE OJUTOPH OT
Crienmanu3upanarta ciryk0a, KOUTO HIMAT JIPYTH ONMPEaTUBHU JIEHHOCTH.

Cayx0Oata e CTpyKTypHO moapaszaenenue Ha Llentpanno ympasinenue Ha lpyxectBoro. Ciyxxbarta
MOJITOMara OpraHuTe Ha yIipaBlieHue Ha J[pyecTBOTO IpH B3eMaHe Ha pellIeHHs BbB Bpb3Ka C IeHHOCTTa
Y CIIEIN 3a TAXHOTO M3IThJIIHEHHE.

ChTpyAHHYECTBOTO ¥ B3aUMOJICHCTBUETO MEX Ty (YHKIHMATAa 1 OM3HEC 3BEHATa [IEJIH JIa crioMara Jia ce
WACHTH(GHUIIUPAT U YIIPABISIBAT PUCKOBETE OIIlE TIPH TAXHATA IIbpPBA MOSIBA.

b.6 AkTI0€pcKa GpyHKIUSs

Axtroepcka QyHKIHs B [IpykecTBOTO € 000c00eHa B CaMOCTOSTEIHO CTPYKTYPHO 3BEHO, KOETO:
"  KOOPAWMHUpPA W3YHCISIBAHETO HA TEXHUYECKHUTE pPE3epPBU M OTroBaps 3a 0oOpa3yBaHETO Ha
JO0CTAaTb4YHU IO pasMEp TCXHHUYCCKH PE3CPBHU, 3a MPAaBUIIHOTO M3YUC/IABAHC HAa I'paHUIIaATa Ha
IJIaTEKOCITOCOOHOCT,;
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U3YHCIISIBA TEXHUYECKUTE PE3EPBH, KOraTo TOBa HE MOJKe J1a ObJie HalIpaBeHO IOJIUIIA [0 IOoJIMLa

OT OIEpPaTUBHHUTE 3B€HA M € HE0OXOAUMO MIPUIIAraHeTO Ha CTaTUCTUYECKU TEXHUKH — Pe3eps 3a

BB3HUKHAJIH, HO HEMIPEIBEHU UCKOBE, Pe3epB 3a HEN3TEKIIN PUCKOBE;

u3pas3siBa CTAHOBUINA OTHOCHO oOO0IaTa IIOANMCBAYeCKa IIOJIMTHKA, Karo OTroBaps 3a

pa3paboTBaHe Ha JOCTAThYHU 10 Pa3Mep IPEMHUH, B TOBA YKCIIO 3a CEIEKLUMATA Ha 3aCTPaXOBAHU

JIMIIA CIIOpPE TEXHUS PUCKOB PO,

rapaHTipa NPUIOAHOCTTAa Ha M3IOJI3BAHUTE METONOJOIMH M 0a30BH MOJENH, KakTO W Ha

JOITyCKaHUSTA, HAIIPABEHH 1P U3UYHCIISIBaHE Ha TEXHUIECKUTE PE3ePBY;

OIIEHABA JOCTaThYHOCTTa M KAyeCTBOTO HAa JaHHWTE, W3IMOJI3BAaHM NpPHU H3YMCISBAHE Ha

TEXHUUYECKUTE PE3EPBH;

CpaBH:Ba Hal-NOOpPUTE MPOTHO3HU OLICHKH CHPSAMO IMPAaKTHUECKUTE Pe3yaTaTy;

uHpopmupa CbBeTa Ha OUPEKTOPUTE, OTHOCHO HAJCKAHOCTTA M aJCKBaTHOCTTa Ha

M3YHUCIIIBAHETO HA TEXHUUECKUTE PE3EPBH;

OTroBaps 3a H3YMCIIABAHETO HAa TEXHUYECKUTE PE3EPBH IIOCPEICTBOM MNPUOIIDKEHUS U

MHIMBUAYAIHU TOAXOOM 32 OTHEJHHU CIIydad, KOraTo HE Ca HAIMIE AOCTATbYHO MOAXOMISIIH

JTAaHHM 3a MIpUJIaraHe Ha HaJe)KHU aKTIOEPCKHU METOM;

OIIEHSABA CHOTBETCTBHETO HA BHTPEIIHUTE 1 BHHIIHU JaHHU, U3MO0JA3BaHU NPH N3YUCIISIBAHETO HA

TEXHUYECKUTE PE3EPBH, ChC CTAHAAPTHUTE 32 KAUECTBO Ha NAHHWTE, MOCOYEHH B JlupekTuBaTa

[Tnatexxocmocobnoct I1.

KOTaTO € YMECTHO, JlaBa IMPENOPBHKH OTHOCHO BBHTPEIIHUTE MPOLENYypH 3a MON00psBaHE Ha

Ka4ecTBOTO Ha JaHHUTE, TaKa Y€ J1a ce€ rapaHTupa, 4e J[pyKecTBOTO € B ChCTOSHHE Ja CIa3Ba

CHOTBETHOTO M3HcKkBaHe Ha [lmaTexocnocobHoct II, koraTto To 661 MPUIOKEHO.

n3pa3sBa CTAHOBUIIE OTHOCHO a/IeKBAaTHOCTTA Ha Ipe3acTpaxoBaTeIHUTE JOTOBOPH;

B TIpoLIeca Ha OLIEHKAaTa Ha COOCTBEHUTE PUCKOBE OTTOBOPHUSAT aKTIOEP:

- CBhICWCTBA 3a ONpENENHETO Ha TOBa, Janu [IpyKecTBOTO Imie cla3Ba HEMPEKbCHATO
HN3HUCKBAaHUATA 3a U3YUCIIABAHC HA TCXHUYCCKUTE PE3CPBH,

- I/II[CHTI/I(bI/I]_[I/Ipa IMOTCHUHUAJIHUTE PUCKOBE, NMPOU3TUYAIIN OT HECUTYPHOCTHUTE, CBbpP3aHU C
TOBA U3UHCIICHHE.

B1B BpB3Ka ¢ aeitHocTTa ¢, OTTOBOPHUSAT aKTIOED:

M3TOTBSI U 3aBEpsABa CIIPaBKUTE Ha [Py eCTBOTO BBB BPb3Ka C aKTIOEpPCKaTa JIeHHOCT;

u3roTss U npeactasa B KOH roaunien akToepcku AoKaan - 10 31 MapT Ha roauHaTa, clieaBama
rOJIMHATa, 33 KOATO CE OTHACS JOKJIAIbT;

JIOKJIa/IBa MMIMCMEHO JI0 ChBETA HA AUPEKTOPUTE TIOHE BEAHBK FOJIUIIHO /KaTo YacT oT ['oanmHus
akTioepcku noknaa 10 KOH/, karo noknansaHeTo cieBa fa JOKYMEHTHPA BCHUKH ChILECTBEHH
3a71a4M, KOUTO ca OWIIM MPEANPHETH OT aKTIoepcKaTa PyHKIHS, Pe3yITaTHTE OT TSAX, KaTO SCHO
ornpeacid BCUYKHU HEAOCTATbIIM W JaBa IMPEIOPHBKH 3a TOBAa KaK TE3W HEAOCTATBIIM MOraTr na
0bIaT OTCTpaHEHH;

IpaBU IPEJIOKEHUS IIPe]] PhKOBOACTBOTO, 110 BBIIPOCH CBBP3aHU C IIEPCOHANA HA OTENA, C
orJie]] MOBHIIaBaHEe Ha PO(EeCHOHATHOTO MY HIUBO M MOTHUBAIIHS;

aHaJM3Upa M OTYMTA, MEPUOJUYHO PE3yJATaTuTe OT ACHHOCTTA, M NPU HEOOXOAWMOCT NpaBH
NPEIJIOKEHHUS 32 IIPOMEHH;

WHPOPMHUpPA PHKOBOJCTBOTO, 32 KOHCTATHPAHU OTKJIOHEHHS OT HOPMATHBHUTE NOKYMEHTH H
HaCThIIWIIN USMCHCHHWA BbB BbTPCIIHATA U BbHIIIHA CPEAA, B KOATO CC OCHIICCTBABA ﬂeﬁHOCTTa
Ha OTJIeJIa;

OCBLIECTBSIBA KOHTPOJI 3a CIIa3BaHEe W3UCKBAaHUSATA Ha HOPMATUBHUTE U BBTPELIHO-
HOPMATHUBHUTEC aKTOBEC, PETJIAMCHTHUPAIIN U OTHACAIIU CE€ 10 U3IIbJIHCHUC q)YHKHI/H/ITe Ha oTAacia,
mpejyiara MPOEKTH M aKTyalW3allid Ha BBTPEIIHO-HOPMAaTHBHU JOKYMEHTH, CBBP3aHH C
JIEHHOCTTa Ha OTJENA;

opraHnu3upa, yrnpasjisiBa 1 KOHTPOJIMpaA MPAKO IMTOJYNHEHUTE MY CITY>KUTECIINU, 3a USITBJIHCHUCTO HaA
(yHKUIMUTE Ha OTAENa, BKIIOYBALIM HM3TOTBSHE, NpeajaraHe 3a OXoOpeHHe, MpujaraHe |
JIOKyMEHTHpaHe Ha:

- Tlpouenypu 3a orneHka Ha pe3epBuTe cbriiacHo [InarexocnocobHnoct Il Ha 6a3zaTta Hali-moOpa
IIPOTHO3HA OLIEHKA,
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— Mertomomorus 3a TOMyCTUMa TPaHKIIA HAa PUCKA;

— Mertonmonorusi 3a TecTBaHe CBhC 3aJHA Jara Ha Hal-moOpara IPOTHO3HA OIEHKa, 3a
M3YUCIISIBAHE HA TEXHUYECKHUTE PE3EPBH, 3a J1a M3CJeIBa MCTOPHYECKaTa aJeKBaTHOCT Ha
IPOTHO3aTa;

— Hnpoucaypu 3a U3uucCjsiBaHC Ha O6HIO 3aCTPAaxX0OBATCIHUTC NOANINCBAYCCKHU PUCKOBE, CBbpP3aHU
C IIpEMUU U PE3CPBU,

— TpOIEIypH 3a U3UUCIIABAHE Ha OOII0 3aCTPaxOBATEIHUS PUCK OT MPEKpAaTIBaHE;
— TpOIEIYypH 3a U3UUCIIABAHE Ha 00II03aCTPaXOBATEIHUS KaTACTPOQUICH PUCK;
— W3BBLPIIBaHE HA HEOOXOAMMHTE KOJHICCTBEHH aHaIM3H, B pamkute Ha COPII;

— aHaNMM3WpaHE Ha Pa3XOJUTe M Pa3NpelesITHETO UM KBbM OIpENeNIeHH MPOIyKTH/On3HEC
CEerMEHTH ¥ M3BBPIIBaHE Ha MPOEKIHS Ha OBAEIINTE Pa3xoan Ha O6a3a aHAIIN3a;

— HnOpoucaypu 3a BaIUAUPAHC U KPUTCPHUU 3a U3UYUCICHHUC HAa KAlUTAJIOBUTC HM3UCKBAHHUA 3a
IJIATE€KOCITIOCOOHOCT: TOYHOCT Ha JAaHHUTEC, N'bJIHOTA, AACKBATHOCT HA NPCAIIOJIOKCHUATA,
AZICKBATHOCT Ha METOAUTEC, BAJIMIUPAHC HAa PE3YJIITATUTE,

— cpOmpaHe Ha NaHHU OT CHINECTBYBAIIW BHHIMTHU H3TOYHHUIM (OT PEryIaTOPHHS OpPTaH, OT
0OIIIeCTBEHN W3TOYHHWIIM HAa CTATUCTHUYECKHW IaHHW W OT Ta3apa) B CIIy4anTe, B KOHUTO
cOoOCTBEHUTE JaHHM Ca HEJIOCTATHYHU (HAIIPUMEP HOBU MPOIYKTH, TOJIEMH LIETH);

— Cb3JaBaHe Ha JOKYMCHTAIIMS 3a LIEJIHS MPOLeC Ha M3UMCISIBAHE HA KalTUTaJOBUTE H3UCKBAHUS
32 TUIATEKOCHOCOOHOCT, JOKYMEHTHpaHe Ha W3BECTHHTE HEAOCTaThIM M OBJCIINTE
TUTAHUPAHU TTOT00PEHHUS;

— ydacThe B pa3pabOTBaHETO Ha TNPOAYKTH, OCHOBHO 4Ype3 KOJIMYECTBCHH AaHAIU3U W
TapuQupaHe;

— TpeleHKa Ha IOCTaThYHOCTTA Ha TapuduTe u chOpaHUTE MPEMIH 3a IOKPUBAaHE Ha 3aryOHTe
Y BCUYKH Pa3Xxo/iu.

YecroTaTa Ha OIEHKAaTa Ha TEXHUYECKHUTE PE3CPBH € TPUMECEYHA 3a BCHUKU PE3CPBH U BCHUYKH KJIaCOBE
Ha Ou3Heca.
CremuuTe 3aQbDKCHUS TIOMAAT B IPUIIOKHOTO MOJIe Ha aKTIOepCKaTa (DyHKIIHS:
"  AHajM3 Ha BCAKAKBH M3TOYHHUIM HA OTKIOHEHHE OT HOPMATHBHUTE W3UCKBAHHS W U3ITHIHEHHE
Ha BCSKAKBH HEOOXOJMMH MPOMEHHM, 33 J]a CE€ rapaHTHpa, Y€ W3YHUCIIABAHETO HAa PE3CPBHUTE €
I/I3B’I:-pIHeHO B CBOTBETCTBUEC C TC3U U3UCKBAHUA.
=  VTBBbpXKIaBaHE HA METOJIOJIOTUUTE, U3MOJI3BAHH 32 OIICHKA Ha IOCTATHYHOCTTA HA TEXHUYCSCKUTE
pe3epBH, BKIFOYUTETHO U 00PAaTHO TECTBAHE CIIPSIMO MUHAJ OIIUT.

B.7 Bn3iaarane Ha 1eiiHOCTH HA BbHIIHU U3IbLJIHUTEIH

[IpexBbpasiHETO Ha IEWHOCT, IO cMUChJa Ha [lonuTukara Ha [pykecTBOTO 3a M3HACAHE HA JEWHOCTH,
MIPE/ICTaBNIsIBa TPAfHO BB3JIaraHe Ha OTJNENHU JISHHOCTH, BKJIIOYEHW B 0o0XBara Ha ACHHOCTTa IO
3acTpaxoBaHe Ha JIpyXeCTBOTO, 3a U3BBPILBAHE OT TPETH JIULA, KOUTO HE Ca 3aCTPaxoBaTENU U YUITO
JIEHOCT 110 3aHTHE BKJIIOYBA JEMHOCTH, KOUTO ca yacT OT IelHOCTTa 1o 3acTpaxoBaHe Ha J[pyxkecTBOTO,
no cMuchiia Ha Kojiekca 3a 3acTpaxoBaHeTo.

CpIi1acHO MOJIMUTHKATA, HE CE I0MyCKa NPEXBBPIISHE Ha JEHHOCTH B CIIEAHUTE CIIydaH:
1. nefiHOCTTa MpeCTaBIsABa KIIFOYOBA (QYHKITHS;
2. 1elHOCTTa € KaTeropu3upaHa KaTto BayKHa WM KpUTHYHA 10 peAa Ha [lonuTrukaTta 1 ¢ mpexBBPIISTHETO
W MMa PUCK J1a Bb3HUKHE HAKOE OT CICAHUTE 0OCTOSATENCTBA:
- CBIIIECTBEHO Jla C€ HaMaJld Ka4eCTBOTO HA CHCTeMAara Ha yrpasjeHue Ha J[pyKecTBOTO;
- He0OOCHOBAHO J1a C€ YBEJIMYH ONEPALMOHHUS PHCK;
- Ja ce BB3IPEISTCTBA U3BBPILBAHETO HA 3aCTPAXOBATEIHHUS HA30D;
- J1a ce 3acTpalaT HHTEPeCUTe Ha OTpeOuTeNnunTe.
W3nacsueTo Ha neifHoCT OT Jpy»XecTBOTO KbM BBHHIIIEH H3MBIHUTEN HE TPsiOBa Ja HapyIIaBa:
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1. HOpMaJTHOTO M3BBPINBAHE HA JIEHHOCTTA Ha J[Py»KECTBOTO WU NPEAOCTABIHUTE OT HETO (PMHAHCOBU
YCITyTH;

2. CIOCOOHOCTTa Ha PHKOBOJHUTE JIMIA Ja YIPABJISIBAT U KOHTPOJHUPAT JACHHOCTTA Ha [lpykecTBOTO,
BKITFOUHTEITHO TE€3H, OOCKT Ha JIUIICH3;

3. OCBINECTBABAHETO Ha aJCKBATECH KOHTPOJ CIPSAMO CHOTBETHHS MPOIEC OT CTpaHa Ha OPraHUTE 3a
BBTPEUTHO YIPaBJICHUE U 3B€HATA C KOHTPOJIHH (DYHKITUH;

4. epexTMBHOCTTA Ha HAJ30pHATA IEHHOCT BBPXY JpyKecTBOTO.

B u3nbiaHeHne Ha moJIMTHKATa CH, ﬂpy)KCCTBOTO HiAMa BB3JIOKCHU KIIHOUOBH, KPUTUYHH WJIM BaKHU
I[eﬁHOCTH Ha BbHIITHU U3IIBJIHUTCIIN.

b.8 Apyra ungopmauus

Hsama npyra crimectBeHa nHpopmaliysi, OTHOCHO CHCTEMaTa Ha YIpaBJeHHe Ha IPYKECTBOTO, KOATO J1a
clleqBa Ja Cce ITOCOYH.

OneHka Ha aIeKBAaTHOCTTA HA CHCTEMAaTa Ha yNpaBJieHHE HA 3aCTPAXOBATEJHOTO MpeANpHsITHE
CIPSIMO €CTECTBOTO, MAIIA0A M CJI0KHOCTTA HA PUCKOBETE, CBbP3aHU € IeHHOCTTA MY:

Ch3aaneHara cucreMa Ha yIpaBjeHUE, BKIIIOYBAIA CUCTEMH, OPTaHU3alMOHHA CTPYKTYpa, YIIpaBIeHNE
Ha PHCKAa M BBTPELICH KOHTPOJ € e(peKTHBHA M OCHUTYpsBa CTa0MJIHO M Pa3syMHO YIpaBICHUE Ha
PHCKOBETE, C KOUTO ce cObCcKBa JpykecTBOTO.

Cp3nazeHata cucTeMa € aJeKBaTHa 3a MOJAKpeNa Ha CTpaTerMyecKuTe Ied U JIeHHOCTTa Ha
HpyxecTtBoTo 1 na rapanTupa Ha ChBeTa Ha AUPEKTOPUTE, Y€ € B ChCTOSHHE J1a B3eMa MH(OPMHUpPaHH
OW3Hec pelieHwsl, C IbJIHA OIICHKA Ha Bh3ACHCTBUETO BbPXY PUCKOBU EKCIIO3UIIMHU, KAKTO U JaJik TE ca B
paMKUTE Ha PUCK aleTUTa.

IIpernen Ha KOPIOPATUBHOTO yIpaBiieHHE U €(peKTUBHOCTTA Ha JEHHOCTTA Ce U3BBPIIBAT PEIOBHO, KATO
ce B3eMaT npeaBuA M3MckBaHusATa Ha I[lmarexxocrmocoOnocT Il M mpUIOXUMU 3aKOHOBH W3UCKBaHMSA,
KaKTO U NMPENOPbKUTE OT MEHUKBPUTE.

B. PuckoB npo¢pu

HpyxecTBoTO omepupa OM3HEC MOAET C HHUCHK PHUCK, KOWTO ce MOAIbpKa OT cTaOWiiHA paMka 3a
yIpaBlieHHE Ha PUCKa, KOATO TapaHTUpa, Y€ PHUCKOBETE ca J00pe pa3OpaHu U KOHTPOJIMPAHH.

[Ipernen Ha OCHOBHHTE PUCKOBE, CBBP3aHU C OM3HECA, BKIIFOUNTEITHO KPATKO OMMCAHUE HA HAYHMHA, 110
KONTO ce yIpaBisiBa BCEKH CE OCUTYPsIBa MO-/I0IY.

B.1 IMoanucBayecku pUcK

OcHoBHaTa 11e]1 B yNPaBJIeHUETO Ha MOAMUCBAYECKHSI PUCK U PUCKA, CBHP3aH ¢ (POPMUPAHETO Ha Pe3ePBU
€ TMOJIbPXKAHETO Ha MoeMaHuTe OT Jlpy>KeCTBOTO PHUCKOBE HAa HHUBO, KOETO € B CHOTBETCTBHE ChC
CTpaTerHYecKUTe Leau Ha JpyKecTBOTO, KaTO OCHOBHA 3a/1a4a B YIPABJICHUETO HA MOINMCBAYECKHUS
PHCK M pHCKa, CBHp3aH ¢ (opMUpaHETO Ha pe3epBU € OCHUTYPSBAHETO Ha MaKCHMallHA CHUTYPHOCT Ha
AKTUBHUTE TIPU MUHIUMHU3UPAHE Ha BH3MOKHUTE 3aryOH.

OCHOBHHAT PHUCK NPEA KOWTO € U3IPABEHO APY’KECTBOTO 10 3aCTPAaXOBATEIHNUTE TIOTOBOPH € PUCKBT, e
peaJlHUTE NMPETEHLUH MOXE Ja Ce pa3jndyaBaT OT OdYaKBaHMsATA. ToBa ce MOBIMSABA OT YECTOTA U
CTOWHOCTTAa Ha mpereHIuuTe. LlenTa Ha APYXECTBOTO € Ja TapaHTHpa, Y€ 3a IMOKPUBAaHE Ha Te3U
3aIbJDKEHUS Ca Ha Pa3IoJIOKEHUE TOCTATHYHO PE3EPBH.

B o6xBara Ha yrpaBiIsiBaHUTE 3aCTPAXOBATEITHH PHICKOBE TIOTAJIAT:
. KonueHnTpanus Ha 3acTpaxoBaTeIeH PUCK II0 BUJIOBE OU3HEC;
. I'eorpadcku 1 ceKTOPHM KOHLEHTPALMHU Ha 3aCTPaxoBaTeNIeH PHCK;
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. Puck 3a pazBuTHeTO Ha LIETUTE.

3a ocurypsiBaHe a/JIcKBaTHOCTTAa Ha NMPEMHUIHMSA MPHUXOJ] 332 NOKPUBAHE HA OYAKBAHWUTE MPETCHIUH U
pa3xoau ce MPeaBHXKIAT CIEIHUTE MEPKH 10 OTHOIIEHHWE HAa PHUCKOBETE, HA KOUTO € H3JI0KEHO
HpyxecTBOTO, 8 UMEHHO:

. Kankynvpane Ha aleKBaTHU 3aCTPaXOBaTEIHU TIPEMUH,

. 3azensaHe Ha JOCTaThYHO PE3EpPBU, BH3 OCHOBA HA MPUJIATAHETO Ha MOIXOISIIM METOAM 3a
TAXHOTO OTPEeIIsHE;

. [IpoBexxnane Ha MPEBAaHTHBHHU MEPOTIPHATHS;

. JuBepcudmkanus Ha pUcKa;

. Hanuune Ha noanucBavecka Oporeaypa 1 cra3BaHe Ha MOJIMKUCBaYeCcKa TUCIUTUINHA,

. MOHUTOPHHT Ha U3BBPIIBAHUTE PA3XOU 32 OCHOBHA JICUHOCT.

I[py)KCCTBOTO yipaBjigdBa I[IOANHMCBAYCCKUTEC PHUCKOBEC, KOHUTO IMO€Ma UYpE3 OrpaHUYCHHUA Ha
3aCTPaxOBATCIHUTE JIMMUTH, noz[06p${BaHe Ha TMpoueaypyuTe 3a CKIHOYBAHEC Ha MOOTOBOPUTE U
MOHUTOPHHI' Ha Bb3HUKBAIIUTC NCKOBE.

MCpKI/I 3a MPOrHo3vpaHe, H30srBaHe U nmpeoaojsiBaHc Ha He6ﬂaFOHpI/IﬂTHO Pa3sBUTUC Ha
3aCTpaxoBaTCJIHUA PUCK CC 3ajlaraT BbB B’BTpCIHHI/ITe npaBujia U MIpoueaypud Ha ,pr)KCCTBOTO 3a
CKJIFOYBaHE Ha 3aCTpaxoBaTCJIHU JOTOBOPU, KAKTO U B OGH_II/ITG YyCJI0BHUA 3a IpE€AJIaraHuTe 3aCTPaxOBKU.
B IMOAMMUCBAYCCKUTE IMMPpaBuIia Ha APYKCCTBOTO CC NPCABMKIAAT pe€Anllia IPEBaAHTUBHU MEPKH, B T.4.:

. Ilo oTHOMmIEHNE HAa KAHIUAATUTE 32 3aCTPAXOBAHE;
. Ilo oTHOmEHNE HAa OOEKTHTE 3a 3aCTPAXOBAHE;
. [lo oTHOMmIEHNE HA TOKPUTUTE PUCKOBE.

Ilpenu ckmoyBaHe Ha 3acTpaxoBKara cienBa nga Objae cbOpaHa wuH(OpMaIUs 3a KaHAWJaTa 3a
3acTpaxoBaHe, KaTo Ce M3UCKBA Jla OTFOBOPH JTO0OPOCHBECTHO, M3YEPNATEITHO M TOYHO HA MHCMCHUTE
BBIIPOCH, MOCcTaBeHH B [Ipeyioxkenue 3a 3acTpaxoBaHe.

HpI/I OTKJIOHCHHUA OT BbBCACHHUTC OIpaHUYCHHUA ﬂpy)KCCTBOTO MOXE Oa 3aBUIIM IIpEeMUATA, 1a HaMald
3acTpaxoBaTeliHaTa CyMa, Ja OrpaHUYd PHCKOBETE WITH Jia OTKaKe CKIIIOYBAHE Ha 3aCTPaxOBKaTa.

JpyKeCTBOTO M3UHCIABAa CTOMHOCTTA HA TEXHUYECKUTE Pe3epBU KaTo cyMa Ha Haii-1o0paTa MporHoszHa
OLICHKA U 100aBKa 3a PUCK KaKTO CIIeJBa:

. Haii-moOpara mporao3Ha olieHKa ChOTBETCTBA Ha BEPOATHOCTHO IMPETErJIeHaTa CpelHa CTOMHOCT
Ha ObJeIIMTe MapUYHM [TOTOLHU, KAaTO CEe B3eMe MPEABH CTOMHOCTTA HA MApUTe BB BpeMeTO (OYaKBaHa
HaCTOsAIIa CTOWHOCT Ha OBACIIN TApUYHH MTOTOIH) IIPH MIPHJIaraHe Ha CbOTBETHATA CPOYHA CTPYKTypa Ha
0E3pUCKOBHS JINXBEH NPOLICHT;

. JlobaBKarta 3a pUCK € TakaBa, ue Ja TrapaHTHpa PaBHOCTOWHOCTTA HAa TEXHUYECKUTE PE3EPBH Ha
cyMaTa, KOATO C€ oOdakBa Ja € HeoOxoauma Ha JIpy>KecTBOTO 3a IO€MaHe M IOCpEellaHe Ha
3aCTpaxoBaTEIHUTE U NIPE3aCTPAXOBATEIHUTE 3aIbJKEHUSL.

JpykecTBOTO HACHTU(HHUINPA PUCKOBETE, TPOU3THYALLH OT 3aCTPAXOBATEIIHUTE MY 3abIKCHHS.

ITo ocHOBHMTE BU/I0BE 3aCTPAXOBKH CE€ CKJIIOUBAT IIPE3aCTPax0OBaTEIHU JOIOBOPH, KOUTO a OrPaHUyYaT
OTTOBOPHOCTTA Ha /[py>Ke€CTBOTO IIPU HACTHIIBAHE HA LICTH.

JpyXecTBOTO mpe3acTpaxoBa YacT OT PHCKOBETE, KOUTO 3aCTPaxoBa, 3a J1a KOHTPOIHpPA CBOWTE
EKCIIO3UIIUH KbM 3ary0H 1 J1a 3alllUTH KaUTAIOBUTE ce pecypcH. JpyKecTBOTO KylmyBa KOMOWHAIIHS OT
IIPONIOPLIMOHAJIHM ¥ HENPONOPLHOHAIHY MPE3acTPaxOBATEIHU JOTOBOPU 3a HAMAJISBAHE HA HETHATA
€KCIIO3ULUS Ha IPY>KECTBOTO.

HpyxectBoTo cienu (UHAHCOBOTO ChCTOSHUE Ha Ipe3acTpaxoBaTesiuTe "Ha Tekyma 0Oas3a“ u
mpepasriexk/ia HeroBUTE Mpe3acTpaxoBaTeIHH JOTOBOPH Ha roaminHa 0a3za. J[pykecTBOTO HM3MON3Ba
JIOTOBOPH 3a Mpe3acTpaxOBaHe ¢ HECBBP3aHH MPE3acTPaxoBaTel 3a Jia KOHTPOJIMpa EKCIO3HIUATA CU
KbM 3ary61/1, mpou3TH4daniy OT €AUH N3TOYHUK U 3a HATPYIIBAHC HA HCTHHU 3ary61/1, nponu3TU4daIl OT €AHO
crourue.

B mporeca mo pa3paboTBaHe Ha HOB 3acTpaxoBaTelieH MPOAYKT M H3YHCISIBAaHE Ha MNPEMHUATA
APYXKECTBOTO B3€Ma IPEABUJ OTPaHUYCHUATA, CBbP3aHU C MHBECTUIIUHUTE KaTO N3YHNCIIIBA MaKCUMaJIHATa
JIOXOJIHOCT MO BBH3MOXKHHTE WHBECTHIIMH O3 Ja HapyliaBa JUMHUTHTE, 3anoxkeHu B [lomuTukara Ha
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Jpy>KecTBOTO 3a yrpaBlicHHE Ha WHBECTUIIMOHHHUS PUCK M ChOOpa3siBa mapaMeTpuTe Ha HOBUS TPOYKT,
Taka 4e J]a OCUTYpU HEOOXOAUMaTa JIOXOIHOCT IIPH ONTUMATHA HUBA HA PHCKA.

B mnpomeca mo pa3paboTBaHe Ha HOB 3acTpaxoOBaTelIeH MPOAYKT M W3YHCIISIBAHE HA MPEMUSTA
JIpy>KeCTBOTO OTYMTA MPE3aCTPAXOBAHETO U JIPYTH TEXHUKHU 32 HAMAJSIBAHE HA PUCKA, KATO BKIFOYBA TI0
aJieckBaTeH HAYMH HEOOXOIAMMHUTE W/WIM BB3MOXKHU Pa3XOI¥ B ICHOBUTE MPEMJIONKCHUS O HOBHUS
MPOJIYKT.

Karo vact or cucremara 3a YHOpaBJICHUC Ha NOANHCBAYCCKHUA PUCK I[py)KCCTBOTO mocTura »XeEJIaHoTo
OIITUMAJIHO HMUBO Ha pHUCKaA UYpEC3 MpUEMaHC Ha KOJIMUCCTBCHU JIMMUTHU IO OTHOUICHUEC Ha npo,ua>1<6HTe Ha
IIPOAYKTHU, KAKTO IIO OTHOIIECHUE Ha pa3JIMYHUTE BUAOBE, TaKa U HA FeOFpa(bCKI/I IIPUHIMII.

JIpy)KeCTBOTO HE U3MO0J3BAa CXEMH CbhC CIEIHMalHa [el 3a aITepPHATHBHO TNPEXBBPJSHE Ha
3aCTpaxoBaTelICH PUCK.

B.2 ITa3apen puck

[TazapeH pHCK € pUCK OT 3aryOH, BB3HUKBAIM OT JIBM)KCHHUSTAa B Ia3apHUTE LEHU Ha IbJITOBUTE
(IMXBEHUTE) M KANMTAIOBUTE MHCTPYMEHTH M Ha BaJyTHHTE W CTOKOBHUTE WHCTpyMeHTH. Haii-o0mio
Ma3apHUST PUCK MOXKE Ja Ce Pa3ieny Ha:

e JluxBeH puck

JIMXBEHHAT PUCK € PHUCK OT 3aryOu, MOPOJEHH OT HECUTYPHOCT OTHOCHO OBICLINTE pAaBHHUILA Ha
JIMXBCHUTC IPOLCHTH. 3a OIICHKa Ha HHBATa Ha JIMXBCHUA PHUCK CC U3IOTBAT CTPEC-TCCTOBE, KOHUTO
BKIIIOYBAT MPOMSIHATA HAa CTOWHOCTTa Ha (PUHAHCOBUTE MHCTPYMEHTH MpH TpHIaraHe Ha pa3IndHU
crieHapuy, KakTo u muxseH GAP anamus.

e [leHOBH PHCK - IGHOBHUSAT PUCK € PHCK OT 3aryOu, Bb3HUKBAIIH OT ABMKCHHATA B MA3apHUTE [ICHH Ha
(UHAHCOBUTE HHCTPYMEHTH, B T.U.:

- Puck cBBp3aH C akmuu: pUCK OT HEOIAroNPHUATHU POMEHH B Ma3apHaTa CTOMHOCT HA aKTHUBHUTE MU
[ACHBUTE MOpaJW MPOMEHH B CTOMHOCTTA HA KAMTAJIOBUTE MHCTPYMEHTH, KOETO MOXE Aa AOBEIE N0
(MHAHCOBU 3aryOH.

- HmymecTBeH pUCK: PUCK OT HeONarompusATHU MPOMEHH B Ma3apHaTa CTOWHOCT HA aKTUBUTE WU
MaCHBUTE ITOPAAU IPOMEHH B a3apHaTa CTOMHOCT Ha UMYILECTBOTO.

- Puck cBBp3aH Cc NMXBEH chpel: PUCK OT HeONaronpusTHA NMPOMEHH B Ia3apHaTa CTOWHOCT Ha
AKTUBUTC WUJIU MIACUBUTE IMMOpaAr IMIPOMEHU B I1a3apHaTa CTOMHOCT Ha JABJITOBHU q)HHaHCOBI/I HWHCTPYMCHTHU
BCJIEJICTBHE KOJIeOaHUsI B TEXHUs KpenuTeH crpex. [lazapHaTa CTOMHOCT Ha €IMH aKTUB MOXeE Ja ce
MOHWKH T10 JIBE€ MPUYMHU: WIK NOpaay HaMaJsiBaHE Ha Na3apHaTa OICHKa 33 KPEAUTOCIOCOOHOCTTa Ha
JaJIeH KpeIuTononydaTel, KoeTo OOMKHOBEHO € TPUAPYKEHO OT MMOHMKaBaHE HA KPEIUTHUS PEHTHHT,
WJIK Iopagu CUCTEMHO HaMaJIdBaHE Ha CTOMHOCTTA Ha KpPECAUTHUTE aKTUBU Ha LEJIUA I1a3ap.

e Banyren puck

BanyTHHAT pUCK € pHCK OT 3ary0u, Bhb3HUKBAIIN OT HEMPEIBUICHHU JIBUKCHUS BbB BAJIyTHUTE KypCOBE.
[Monutnkata Ha JIpykecTBOTO € Ja MHUHHMHU3Upa OTKpPHTaTa BaJIyTHA TIO3UIHMS BbHB BCHYKH
YyXXAECTPaHHH BaJTyTH (C U3KIIOUYCHHE Ha TO3UIUATA B €BPO, KOSTO IpH cra3BaHe Ha 3akona 3a bHbB nHe
HOCH BaJIyTEH PUCK).

o KoOHIICHTpaIIMOHEH PUCK - PUCK OT IOEMAHETO Ha 3HAYUTEIIHY (DMHAHCOBH 3aryOu Mopaji MajibK Opoit
KOHTPAreHTH B MOpTdeiina, KOeTo yBeludaBa BEPOSTHOCTTA €IHO HETATUBHO CHOUTHE MPU KOHTPAreHT
Jia TOBeJIe JI0 TOJIeMH 3aryou.

3a oreHKa Ha Ma3apHUs PUCK JPYyXKecTBOTO u3non3Ba CranmgapTHarta Gopmya.
Crparerusita Ha [Ipy>KecTBOTO 10 OTHOIIEHHE TIOEMAaHETO Ha Na3apHU PHUCKOBE Hail-00110 ce u3passaBa B

TSAXHOTO MUHUMU3UpaHe. [1o To3M HauMH OT €/Ha CTpaHa ce OCBOOOX/IaBa JOIBJIHUTEIICH KAaIUTal 3a
MOKPUBAaHE Ha TOEMaHUTE PHCKOBE, a OT Apyra ce o0JieKJaBa ympaBiIeHHETo Ha pucka. Karo 1psuto
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I[p}I)KCCTBOTO HE IMoO€Ma CBIICCTBEHHU IIa3apHHU PUCKOBE, HO HMMa Cb3adaJicHA CHUCTEMa 3a TAXHOTO
YHIpaBJICHUC U TOTOBHOCT Jia U3MCpPBa e(l)eKTa OT THAX.

B.3 Kpenuten puck

I[pyx{eCTBOTO € N3JI0KCHO Ha PHUCK OT HEMUBITBJIIHEHHUE OT CTPpaHa Ha KOHTPAr¢HTa, Bb3BHUKHAJI BCJIICACTBUC
Ha HOpeAoCTaBCHU CpCACTBa Ha 6aHKI/I, B3CMaHUA OT IIPE3aCTpaxoBaTCiiv, KIWCHTH, TBPIrOBCKa U
WHBECTHIIMOHHA ASWHOCT. PUCKBT OT HEH3NBIHCHUE OT CTpaHa Ha KOHTpAreHTra € pucCkKbT OT 331"y6I/I B
cnyqaﬁ, Y€ KOHTPAr€HTHT HE € B ChbCTOAHUE A IIOTaCHu U3LATIO U B CPOK CBOUTEC 3a1bJDKCHUA.

WNHBecTUnMOHHATA CTPATETUs LIS a CBEIC 10 MUHUMYM PHUCKA 32 KPEAUTHO HEU3IBIHEHUE, KOETO Ce
MOCTUTA TIO0 Pa3NIMYHA HAYMHH, KaTO HANpPUMEp WHBECTHpPaHE B KJIACOBE aKTHBH C HHUCHK PHUCK, KaTO
HaIpyUMep rapaHTHUPaHU OT Abp’KaBaTa OOJIUTaAIINN.

JpykecTBOTO M3MOJ3Ba Mpe3acTpaxoBaHe, 3a Ja YIpaBisIBaT €PEKTHBHO 3aCTPaxOBaTEHUS CH PHCK,
MOpaJy KOETO € U3JI0KEHO Ha PUCKA OT HEU3IIbJIHEHUE OT CTpaHa Ha TE3W KOHTPAreHTH. 3a Ja € I0-HUCKa
PHCKOBaTa €KCIIO3ULHS, APYKECTBOTO AWBEpPCUUIMPA T€3U KOHTPAreHTH, a ChIIO Taka I'M Moxdupa,
CbOOpa3HO TEXHUS KPEIUTECH PEUTHHT, KaTo Ce CKIIIOYBAT JOTOBOPH C KOHTPAreHTH C A WJIH MO-BHCOK
KpEIUTEH PEUTHHT.

B.4 JIMKBHJEH pUCK

JIMKBUIHUST PUCK € PUCKBT OT 3aryOM BBB BPB3Ka ChC COCOOHOCTTA Ha J[py»KeCTBOTO /1a M3ITbJIHSBA
3aIBJDKEHUATA CH TIPU HACTBIBAaHE Ha Majeka WM, YINPABICHHETO Ha HEOYAaKBAaHW HAMAJCHHSA B
M3TOYHHULUTE Ha (prHAHCHpaHE, KAKTO U peayn3alusi Ha cOOCTBEHM aKTHBH IPU MOAXOIIA LIEHA U B
IIPUEMIIMBH CPOKOBE.
Cucremara 3a ynpaBjeHHe Ha JUKBUIHOCTTA B J[pyKecTBOTO ce OCHOBaBa Ha CJIEAHUTE MPUHIUIIN:
e [leHTpanu3upaH KOHTPOJ BBPXY JHKBHUAHOCTTa Ha Jlpy»KeCTBOTO, yNpakKHABAaH OT
W3ITBIHUTEITHUTE AUPEKTOPH;
e [locTossHHO HaOMIO/IEHHE U OIIeHKa Ha Ob/ICHINTE TAPUYHH TIOTOLU U HA JJOCTaThYHOCTTA
Ha JIMKBHMJIHUTE aKTUBU Ha J[pyKeCTBOTO;
o JluBepcudukanus Ha 3aCTPaxOBATEIHUTE NPOYKTH 1 KIHCHTH;
e [lnaHupaHe Ha AEHCTBUS IPU U3BBHPENAHH CUTYalUH.
CucteMata 3a yIpapieHUe Ha JINKBUHOCTTA BKIIIOYBA:
e [JonmuTHKa 3a ynpaBieHUE Ha JINKBUIHUS PUCK;
e [IpaBuna 3a ynpasieHHe Ha JINKBUIHOCTTA;
e EdekruBHa cucrema 3a HHpOpMAaIKs Ha PbKOBOJCTBOTO;
e [lepronnyHO MHpOBEXJAHE Ha CTPEC-TECTOBE, CLEHAPUNHHU aHAIW3W W OLEHKAa Ha
JUKBUIHOCTTA MIPU HEOJIATONPHUSITHU 0OCTOSTENICTBA - [IOHE BEAHBXK T'O/IUIIIHO;
e Meroauka Ha popMupaHe U yIpaBJIeHHE Ha JTUKBUAHU Oydepu.

JlukBugHuTe Oydepn Ha JIpyKecTBOTO ca YCIIOBHO pa3lelieHH Ha TPU KOMIIOHEHTa CIIOpen
OTHOCHUTENTHATA JIMKBUAHOCT Ha ChCTABSIIIUTE M aKTHBU U criope]l (a3ara 3a TIXHOTO aKTUBUPAHE.

e |™ - BKIIIOYBA MAapUYHHUTE CPEACTBA MO PA3IJIALIATEIHNA CMETKH U JCTIO3UTU B THPIOBCKU
0aHKHM. AKTUBHPAHETO M MpeIHa3HAuYeHUETO Ha MIbpBUs Oydep e 3a MOKpHBaHE Ha HYKIUTE
OT JINKBUJJHOCT B Hai-KpaTKaTa U MHTEH3MBHA (a3a Ha IIOKa.

e 2P" . nppKaBHU IEHHHW KHIKA W BUCOKOKAYECTBEHH IBJTOBU M KAallMTAIOBH MHCTPYMEHTH:
BTOpHSI KOMIIOHEHT Ha JIMKBHIHUS Oydep € NMpeBUJICH 32 HYXIUTE Ha MO-IIPOIBIKUTEITHO
IIOKOBO BB3/ICHCTBHUE, KATO CIIOPE]] ECTECTBOTO HA IIIOKOBOTO BB3JIEHCTBHE CE U3IOJ3BA:

O  3a CKJIFOYBAaHE Ha PETO-CAEIKH;
o  o0esredyeHne mo KpaTKo U CPETHOCPOYHO KPETUTHPAHE;
O  IUpeKTHa mpopaxoa.
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e 3™ . ompejeneH Ha 0a3a MoAOOp OT 3aCTPaxOBaTEIIHU JAOrOBOPU. AKTUBHUPAHETO Ha 3-THs
KOMITOHEHT Ha Oydepa craBa mpH MPOJBIDKUTETHO MIOKOBO BB3ACHCTBHE W/WIIK HYXIA OT
PECTPYKTYpHpaHe Ha 3aCTPaXOBATEIIHA aKTUBH.

JpyXecTBOTO He pa3duTa Ha MPHUBICYCHH CPEJICTBA 3a OCHUTYpsBaHE Ha JUKBUAHOCT. OOMUaiiHO ce
MOIbPKa BUCOKA JHMKBHIHOCT, KOETO Ce€ ABJDKHA, KaKTO Ha €CTeCTBOTO Ha JeHHOCTTa My W Ha
CTPYKTYPHUPAHETO HA aKTUBUTE, TaKa U HA OTPAHUYCHUTE ¥ IPOMEHIIMBU Bb3MOKHOCTH, KOUTO IIpeIarar
razapure.

B.5 OmnepanyoHeH puck

JIpy>KecTBOTO Bh3MpHeMa ciieiHaTa qeQUHUIIMS 32 ONepalliOHeH PUCK: PUCK OT 3ary0a, Mpou3TUYaIa
OT HEaJICKBaTHU WM HEeJI00pe (PYHKIIMOHUPAIIHA BHTPEIIHU MIPOIECH, X0pa U CUCTEMH WU OT BBHIITHU
CHOUTHS, BKIIOYMTEIHO TpaBeH pucK. [Ipu BB3HMKBAaHE Ha HMHIHUICHT OT TaKbhB XapakTep TOW ce
KJTacu(uIupa KaTo orneparmoHHo crouTre. OMeparlmoHHOTO CHOUTHE € TAKOBA, KOETO MOXKE J1a JOBEIE
JI0 OTPUIIATEIICH UKOHOMHYECKH PEe3yNTaT WX A0 JOIBJIHUTEIIHA Pa3XOAW WU JO OTKJIOHCHHE Ha
peanu3upaHuTe OT OYAKBAaHUTE PE3yNTaTu OT jAeHHOocTTa. Cropesa MOCICTUIMTE OT ONEepalrOHHUTE
CHOUTHS T€ Ce JICNAT Ha ONEPAlMOHHN ChOUTHS-3ary0a, KOraTo MoCieUIaTa ¢ pealn3upana napuaHa
3ary0a W OmNepanyoHHW ChOWTHSA- MOTeHIManHa 3aryba. [IpaBuiara, KOUTO perjaMEeHTHPAT KaKTO
UHQOpMAIUATa, KOSTO Ce MoJaBa OT CTPYKTYPHUTE 3BEHA, TaKa M BBHBEKAAHETO HA ONEPAUOHHHUTE
chOuTHA B 0a3aTa JaHHU ca onucanu B [lonuTHKa 32 yrpaBIeHHE HA ONICPAIIMOHHUSL.

Pazpaborena e [lonutuka 3a AelicTBHE TpPU WM3BBHPEAHU CUTYallMH. Ts MMa 3a Iell OCHTYpsIBaHE
HENPEeKbCHATOCT Ha OU3HEC MTPOLIECHTE.

YnpaBieHueTo Ha OnepaloHHHUsA PUCK B JIpyKEcTBOTO c€ OCHILECTBSBA Ype3 2 OCHOBHU (YHKLUH —
ONIepaTHBHO YIIpaBJIEHUE 1 HE3aBUCUM KOHTPOJI.

Jpy>kecTBOTO € BB3IPUENIO MOJIEI 32 YIPABICHUE HA ONICPAlMOHHUS PUCK € 3 HUBA Ha 3alUTa.

IIspBO HUBO Ha 3a1UTa
[IspBOTO HUBO Ha 3amUTa ca Ou3Hec 3BeHara B LY, pernoHa HuTe 3aCTpaXOBaTEIIHHU MPEICTABUTEICTBA,
JTUKBUJAIMIOHHUTE IIEHTPOBE M 3BEHA C MOJKpensmy (pyHKIU. Te HOCAT OTTOBOPHOCT 32 M3ITBIHEHHE
Ha CTaHAAPTUTE U IOJIMTHKUTE Ha J[pyKecTBOTO M 3a mpeanpueMaHe Ha e(peKTHBHM JCHCTBHS 3a
YIIPaBICHUETO HA ONEPALIMOHHUS PUCK.

BTtopo HMBO Ha 3amuTa

=  BTopoTo HHMBO Ha 3aIIKUTa BKIIOYBA JIBE CTPYKTYPH C ONEPaTUBHU OTTOBOpPHOCTH — ChBETa
Ha nupekTopute 1 Puck menumxbpa. Te oTroBapsT 3a npuiaraHe Ha MOJUTUKATa U OCUTYPsIBaHE
Ha HEHHOTO M3IThJTHCHHE.

Tpero HUBO Ha 3amKTa

* Tperoro HuMBO Ha 3ammuTa BkIouBa CiyxOarta 3a BbTpemeH ogut (CBO). CBO e c
HE3aBUCHMH OT OIEPAaTHBHOTO YIPAaBJICHUE KOHTPOIHHW (PYHKIHMH, Ype3 KOUTO C€ IMOCTUTa
YBEPEHOCT, Y€ OTNEPAIMOHHUAT PUCK € YIIPaBJIABAH MOJXO/AIIO U Y€ TIOJUTUKHUTE Ca YTBBPJIECHU
U ca CIa3eHH!.

OCHOBHO CpelCTBO 32 HAMAJISIBAHE Ha ONEpaMOHHMS PUCK B JlpyKecTBOTO € yCTaHOBEHATa BHTPEIIHO
KOHTpOJIHA cucTeMa. T € OTTOBOPHOCT Ha BCEKH ciykuTen B JpyxectBoTo. KoHTpomHuTe neiicteud ca
Hepa3/ieaHa YacT OT BCEKUAHEBHUTE NeiHOocTH Ha [pyxkecTtBoTo. Te ce BbBEXAaT, 3a J1a OrpaHUdYaTr
pHCKOBETE, KOWTO ca HMJCHTU(QUIMPAHW B Ipolieca Ha OlleHKa Ha pucka. KoHTponmHHTe IedcTBUS
ChABpKAT NBa eneMeHTa: (1) BbBeXAaHEe Ha KOHTPOJHHU TMONUTHUKHA M MpoUeAypHu U (2) mpoBepka 3a
CIla3BaHe Ha BbBEJCHUTE KOHTPOJIHH MOJIUTUKH U IPOLIEAYPH.
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B.6 JApyru 3HaunTe/IHU PUCKOBeE

a. PenytannoneH puck

PenyraninoHHUAT pUCK € 4yacT OT cTpaTermueckust puck. OmnpeneneHueTo Ha [IpyxecTBOTO 3a
peyTaluoOHEeH PUCK € Bb3MOXKHOCTTa OT HETAaTUBHH IMyOIMKALMU 1 U3sIBICHHUS B CPEJICTBATa 32 MacoBa
uH(pOpMaIYs, eIeKTPOHHUTE MEIUH U APYT'M Kacaelld MHCTUTYLHATA, BEPHU WM HEBEPHH, KOUTO 1A
JoBelaT 10 HaMajJeHHe Ha KJIMEHTCKaTra Oasa, NPHUXOAUTE WIM 10 3aBEKAaHe Ha CbhAeOHM jena
OTpakeHHETO Ha PENyTalMOHHUS PUCK BBPXY IIATEKOCHOCOOHOCTTAa W (PUHAHCOBOTO CHCTOSIHHE HA
Jpy’XecTBOTO € IJIaBHO IO JIMHHMS Ha PUCKA OT HENPEABUICHO PSI3KO CHKpPAllaBaHE HA IOIYy4YEHHUTE
IPEMHUM U IPOMSHA Ha KJIFOYOBH JIMKBUIHU ChOTHOIICHUS.

0. CTpaTern4ecKku pucK
Omnpenenenuero Ha [lpy>kKecTBOTO 3a CTPATErMUECKH PUCK € PUCKBT OT CEPUO3HU 3aryOu IIpy HEOYaKBaHa,
HeraTHBHA NpPOMsSHA B KanuTtana Ha JIpykecTBOTO, B pe3yiTaT Ha HeOnarompusaTHHs e(eKT OT
HENpPaBUIHU pEIIeHHs Ha PHKOBOACTBOTO, CBBP3aHM C Ma3apHaTa CpeAa, CTpaTerusra U HEHHOTO
ochlecTBsIBaHe. Tol ce pa3jens Ha:
*  Crparern4ecku puck, MOpoJeH oT BbHIIHU (akTopu. Te3u dakropu ca:
o ®daxTopu BbB (pUHAHCOBATA CHCTEMA;
o ®axTopu B HALMOHAIHATa HKOHOMUKA,;
o llonutruecku daxTopu;
o ®akTopH, CBBP3aHU C KOHKYPEHTHATa Cpeaa;
o [Ilorpebutencku mpeamovYnTaHusl.
*  CrpaTern4yecku puck, MOPoAeH OT BHTPELIHM (aKTOpH. Te3u QaKTopu ca:
o Ilazapen na;
Penyranus;
Twproecka mapka;
Crpareruuecku GoKyc;
MHBecTUTOPCKA 3HAUUMOCT.

O O O O

Jpy>XecTBOTO € M3JI0KEHO Ha CTPATErH4eCKU PUCK, KATO HETOBOTO OTPAKEHUE BBPXY (PMHAHCOBOTO MY
CBCTOSIHUE U TIJIATEKOCIIOCOOHOCTTa MMa Pa3liMuHU M3MepeHHs. EqHa 4acT OoT TX ca CBBP3aHU ChC
CTpaTerusiTa U MaKpOMKOHOMHYecKara cpena. Jlpyra chblecTBeHa 4YacT ca CBBbp3aHH ¢ (akra, ye
JpykecTBOTO pabOTH HA CHIIHO PETyJIHMpaH nasap. ToBa BoJH OT elHa CTpaHa J0 3aCHJICH HHTEPEC KbM
JpyKecTBOTO, KaKTO W J0 MyOJMKYyBaHE Ha MO-IIMPOK KPBI WHPOPMAIUS 32 HEro, KOeTO MPH paBHU
JIPYTH yCIIOBHSI YBEINYABA CTPATETUUECKUS PHUCK.

Enna mpomMsiHa B peryiaropHara, 3aKOHOBAaTa WM IOJMTHYECKaTa OOCTAHOBKA MOXeE Ja HMa
NOCJIEACTBHUS 3a OM3HEC MO/l Ha KOMITAaHUTA, ONlepauuuTe U GUHAHCHTE.

Brnpeku, ye BpBeXxAaHETO Ha pexuma [lnarexxocniocodoHoct Il Beue e u3mbiIHEHO, OcTaBa MpeaMeT Ha
ObIely N3MEeHEeH!sI ToA00psIBaHEe Ha Heroarta paboTa 1 o-100pOoTo My XapMOHHU3UpaHe B 1su1a EBpomna.

HeaaeKBaTeH CTpaTeruicCKu (1)OKyC, HaKbpPHABAHE HA pe€riyTaludaTa U HEJOCTAaTHhYCH IMa3apCH AJ1, KaKTO
u BLBHeﬁCTBHC Ha BBHIITHU q)aKTOpI/I MOraTt Ja HOBJIMAAT B HETATUBHA IMOCOKAa BBPXY (1)I/IHaHCOBI/IT6
pE3yJTaT HAa HWHCTUTYLUATA. CTpaTeFI/I‘IeCKI/IHT PUCK IIpU OIPEACICHU 00CTOSITENICTBA MOXKE Ja cc
IMPEBBPHE B JIMKBUJICH PUCK, KAaTO U B APYTHU BUIOBE PUCK U TaKa JIa OKaXX€ HETaTUBHO BB3I[€I7[CTBI/I€ BBpPXY
(I)PIHaHCOBOTO CBHCTOSHHE M IIATEKOCIIOCOOHOCTTA Ha I[p}’)KQCTBOTO.

YrpaBieHUETO Ha CTPATETHUECKUs PUCK CE€ OCHIIECTBABA Ype3 KOMILUIEKC OT JEHCTBUS, HACOYEHU KbM
orpaHMYaBaHe Ha MOTCHIIMAIIHA HETATUBHU €(PEKTH, OPOJACHH OT PUCKOBHUTE (haKTOPH, IIpeaIprueMaHe
Ha aJIeKBaTHU ACUCTBUS U KOHTpoau. Cieau ce AMHAMHKATAa HA MAKPOMKOHOMUYECKUTE MOKAa3aTelIu U
MEPUOJUYHO C€ TMPEPA3MIeKAAT CTPATETHUYECKUTE 1€ W TAXHATa aJeKBaTHOCT CIIPSIMO CpejaTta.
BhbBexaar ce pa3iiuiyHU KOHTPOJIM B IIPOLieca Ha YIIPaBJIEHUE U IUIAHUPAHE, KAKTO U B APYTUTE MPOIIECH
B [IpyeCTBOTO, KOUTO UMAT OTHOLIEHUE KbM CTPATETHUYECKUS PUCK.
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B.7 Apyra nndopmanus
HpyxecTBOTO HAMa 3a/10aTaHCOBH TTO3HUIIHH.

I[py)KCCTBOTO HE MPCXBBHPJIA PUCK KbM CXCMHU CHC CIICHHAIHA LCJT 3a AJITCPHATUBHO IMPEXBBPJIAHC Ha
3aCTpaxoBaTCJICH PUCK.

Hsama 3nauutennu MMPOMCHU B MEPKUTE, N3IIOJI3BAHU 3a OLICHKA Ha PUCKOBETC IMMPE3 OTUCTHHUA IICPUOI.

Hsama npyra cemiectBena HHGOpMAIHS OTHOCHO PUCKOBUS podiut Ha J[pykecTBOTO.

I'. Ouenka 3a nejuTe HA MJIATEKOCIOCOOHOCTTA

OCHOBHUSAT MPHUHIMAIT 3ajerHal B [ImatesxocmocoOHocT Il e, ue Bcuuky 0ajaHCOBH MTO3HUIUU TpsOBa Aa
ObJIaT M3MEPBaHU IO CIIPABEIMBA CTOMHOCT, KATO CE MMa IMPEIBUJ ICHCTBUTCIHUTE MMOCTHIUICHUS U
TUTAIaHus, KOUTO CE OYaKBa Ja OBbJIAT pealli3upaHd U ChOTBETHO TUIATEHU U BeUe IBIDKHUMUTE CaIlIA.
EBI[CH_[I/I B3E€MaHUA U 3aABbJDKECHHUA HE CEC OTUUTAT B 63JIaHCOBI/ITC Mmo3unyMu, a C€ OTUUTAT KAaTO IMapuiucH
MOTOK MPH M3YKCISBAHETO HA pe3epBa (HApUMEp B3EMaHUS M 3abJDKCHHS 32 OBJCIH BHOCKH MO
TIOJIHIIN ).

I.1 AKTHBH

B rabmumara mo — goiny cmMe o0o0umm GalaHCOBHTE MO3WIMH M CHOTBETCTBAIIOTO MM CUETOBOJIHO
TpeTHpaHe, KoeTo J[pyKeCcTBOTO Mmpuiiara:

basancoBu mo3uimun O000meHie Ha CYETOBOJAHOTO TpPeTHPaHe IO OTHOIIEHHE Ha
(mo b ITII) oruntanero cnopen Ilnarexocmocoonoct II, mpuiarano or
JApyxecTBOTO

OneHsBaT ce C HyJieBa CTOMHOCT, OCBEH aKo T€ Morar ja Obaar
MPOJaIcHH TOOTAETHO W JIpyKeCTBOTO MOXeE Ja JOKaxke, 4e HhMa
KOTHpaHa Na3apHa IIeHa 32 ChIIUTE WU

HoX00HU aKTUBH.

[Mono6Ho Ha MC®O, oTcpoUeHUTE NaHBUHU aKTHBH TpsOBa Ja Obaatr
VW3YUCIIABAHA B CIlydall Ha BPEMEHHH PAa3JIMKH MEXIy OalaHCOBH
croitHocTr 10 [lnatexocmocoOnocT 11 1 0amaHCOBH CTOMHOCTH 3a
JTAHBYHH IIETTH.

3a aKTHUBHTE, KOraTO - NKOHOMHYECKa CTOMHOCT > JaHbYHA OCHOBA, CE
MpU3HaBa OTCPOYEH JaHBYCH MaCHB.

CeorinacHo m3uckBanusaTa Ha MCC 12 u Ha Ilmarexxocmoco6noct I,
MPU3HABAHETO HA OTCPOYCHH NAaHBYHMW AKTHBU 3aBUCH OT OBJCIIH
oOjaraemMu JaHbuHW TnedanOu. OTcpoyeHHWTE JaHBIUM HE Ce
JIUCKOHTHPAT.

HpI/IHHI/IHI/I 3a IICHCUOHHU 3aBbJI)KCHUA:

[Ipunoxenu ca n3uckBanuara Ha MCC 19.

Uzkmouenue: Tesun, 3a kouro ce nmpunara MCOO 2

[Tnamanus Ha 6a3ara Ha aKIHH.

[Ipunara ce metona 3a mpeoreHka, ceriiacao MCC 16.

Hemarepuanuu akTuBu

OTcpoueHu TaHBYHU
AKTHBH

3arbIDKEHNS 33 IEHCHA

Henswxuma cobcTBeHOCT
3a cOOCTBEHO IOJI3BaHE
MainuHu U CbOpPBKEHUS
Hensmxuma coOCTBEHOCT
(pa3nmu4Ha OT Ta3u 3a
COOCTBEHO TOJI3BaHE)

[Ipunara ce metoza 3a nmpeornenka, ceriaacao MCC 16
[Ipunara ce camo Moen Ha cripaBeIMBaTa CTOWHOCT.

JlsioBe B CBBbp3aHU
JIPYXECTBA, BKIFOUUTEIHO
y4acTus

OLICHSIBaHeTO CJIClBa J1a CC U3BBPIIBA IO KOTUPAHA ITa3apHa IIEHAa Ha
AKTHUBCH I1a3ap. Axo TakaBa OII€HKa HC € Bb3MOJXXHA, TOraBa TpSI6Ba Ja
6’[:,[[6 HU3M10J3BaH MCTOAA Ha COOCTBEHHST KaITUTAIl (HpI/ISHaBaHe n
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OIICHsIBaHE Ha OajlaHCa Ha JBIIECPHOTO JPYNKECTBO B CHOTBETCTBHUE C
I11I).

Ob6nurauuu — MCC 39, oueHsaBaHe 1O CIPaBEINBA CTOMHOCT

MIPaBUTEIICTBEHH

oOurauvy u

KOPIIOPATHBHU OOJIUTAIHH

[Ipe3actpaxoBarenuu JpyxecTBOTO WM3MON3Ba OONIUTE TPUHIMIKA HA CIpaBeAIUBaTA

B3€MaHUs CTOMHOCT.

[Ipe3actpaxoBarenuu JpyxecTBOTO WM3MON3BAa OONIUTE TPUHIMIIA HA CIpaBeIuBaTa

3aIbJDKCHUS CTOMHOCT.

Biemanus ot | Ipy’)XecTBOTO W3MON3Ba OOMIWTEe TPHHIMIKA HA CIpaBeaInBaTa

3aCTpaxoBaHU JUIIA CTOMHOCT.

Bsemanwms ot perpec HpyxecTBOTO wW3MON3Ba OONINTE TPUHIMIKA HA CIpaBeaINBaTa
CTOMHOCT.

[apu 1 napryam HpyxecTBOTO wW3MON3Ba OOMINTE TPUHIMIKA HA CIpaBeAINBaTa

€KBHUBAJICHTH CTOMHOCT.

Jpyru akTuBH/B3eMaHUs HpyxecTBOTO wW3MON3Ba OONINTE TPUHIMIKA HA CIpaBeAINBaTa

(TBproBcku, HE CTOMHOCT.

3aCTpaxoBaTEITHH)

IIpouecu no npusiarane Ha u3uckpanusaTa Ha Il II no oTHOLIEeHHe HA CYETOBOAHOTO OTYMTAHE:
HpyxecTBOTO NOJABpKa CTaOMIIEH TPoIleC 32 KOMIIInpaHe Ha ¢puHaHcoBuTe oTdeTH 1Mo MCDO kbM
pexkuma Ha I1II. Cnen usrotBsiHe Ha oTdetutTe 0 MC®DO ce M3BBPIIBAT KOPEKIIMKA Ha OalaHCOBUTE
MO3HIIMH C PA3InYHO CUETOBOAHO TpeTupane ckraacio MC®O u Pamkara na [Inarexocnocoonocr 11 Ha
ClIeHUTE OaJlaHCOBH MO3ULINU:

Hpyru HemaTtapuainu akTUBH — HemaTepuamHUTe akTUBU CE OIIEHSBAT C HyJIeBa CTOMHOCT;
OTcpoueHn JaHblLIM — OTCPOUYEH JaHbYEH aKTHB WM TaCHB CE IPU3HABA U OTYNUTA JOMTBIHUTEIHO
3a pasiuKaTa MEXIy JaHbYHAaTa OCHOBa M OanaHcoBata croiHoct mo IIII. B Gamanca
JIPY’KECTBOTO OTYUTA HETUPAHO OTCPOMUYECHUTE AAHBIIH.

JlstoBe B CBBp3aHU JIPYKECTBA, BKIFOYUTEITHO YYacTHsI — M3IIOJI3BA C€ METO/a Ha COOCTBEHUS
kanuTan B ceboTBeTcTBHE C I1II;

Bsemanust oT 3acTpaxoBaHHM JIMIIA — BKIIOYBAT CaMO JBJDKHUMH KbM Kpas Ha OTYETHHUS TIEPHOT
cymu, 3a 1ienute Ha [lmarexocnocodnocr 11

[Ipe3acTpaxoBaTeaTHu B3€MaHMsI — CTOMHOCTUTE ca pa3nuyHu 3a nenute Ha MCDO u 1111, koeto
ce IBJDKU Ha Pa3IMYHOTO TPETHPAHE HAa B3EMaHUATa OT 3aCTPAXOBAHUTE JIUI[A OMIMCAHO MO-TOPE;
Bsemanust ot perpecu - ctoiHOCTHTE ca pa3nndHy 3a neaute Ha MCOO u I111, koeTo ce npmxn
Ha Pa3IUYHOTO TPETUPaHE Ha B3EMAHUATA OT 3aCTPaXOBAaHUTE JIUIIA OMIMCAHO ITO-TOPE;

Hsama HarpaBCHU IMPOMCEHHU IO OTHOIICHHE Ha M3IOJI3BAHUTC 6a3m 3a IMpU3HaBaHEC MW OLCHKA WX 3a
OIICHKHU 11O BPEME HAa OTYCTHUSA IEPUOI.

O0001IeHHEe HA OLIEHKATA HA AKTUBHUTE

B Tabnumara mo-goiy e nageHa orieHka Ha aktusute Ha [lpyxectBoro mo MCD®O u [lnatexxociocodHOCT
II keMm 31.12.2020r.

CroiiHocT 1O .

B XWJI.JIB ILnaTe:xkocnoco Croitnoct

- ? « no M®CO

onocr 11
AKTHBH
Hematepuannu akTusu 0 50
OTCcpoyYeHH NaHbYHU aKTUBU 0 5
Hensmxnma coGCTBEHOCT, MAIIMHN U ChOPHKEHHUS, IPUTEKaBAHN
3a cOOCTBEHO IOJI3BaHE 538 538
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WNuBectunym (pa3nuyHy OT aKTHUBH, IBPXKaHH 32 OOBBP3aHUTE C
HWHJEKC U C JSUI0BE B MHBECTUIIHOHEH (hOHI TOTOBOPH) 3376 3426
Henpwxkuma coOCTBEHOCT (pa3inyHa OT Ta3H 32 COOCTBEHO
10JI3BaHE) 2 660 2 660
Js10BM y9acTrs B CBbP3aHU NPEAIPHUSATH, BKITFOUUTEITHO
y4acTusi 0 50
JbpkaBHu obauranun 716 716
IIpe3acTpaxoBaTeIHU Bb3CTAHOBABAHUSA 10 CUJIATa Ha: 34 115
O61m10 3acTpaxoBaHe U 3[[paBHO 3acTpaxoBaHe, MOJOOHO Ha
00II0TO 3acTpaxoBaHe 34 115
006110 3acTpaxoBaHe, ¢ U3KIIIOUCHHUE Ha 3IPaBHO
3aCTpaxoBaHE 34 115
3acTpaxoBaTeJHU B3€MaHUsI ¥ B3€MaHUs OT NOCPETHUIN 1 005 2 796
[Ipe3acTpaxoBaTeTHy B3eMaHHS 81 100
Bsemanust (ThproBcky, He 3acTpaxoBaTEIHH) 661 661
ITapuynu cpeacTBa U NApUYHU €KBUBAJICHTU 1241 1241
Bcuuku 1pyru akTHBH, KOUTO HE Ca IOCOUYEHU APYyrajie 0 0
O0110 aKTUBH 6 937 8 933

r.2 TexHnuyecku pesepBu

Paznnuus MEK]1Yy OLCHKaTa 3a LEJUTe Ha IUIATEKOCIIOCOOHOCTTA H OlICHKAa BbHB (l)I/I]-[aHCOBI/ITe

OTYECTH:

Mertogonoruara Ha MCDO 3a oneHkata Ha TEXHUUYECKUTE PE3EPBU HE BKIKOYBA KOHLECHIUUTE HA

[TnatexxocnocobHOCT Il Ha pUCKOBHUST MapK WU MIPEXOAHNA MEPKH.

[IpeanonoxxeHusTa, U3MOI3BAHO MIPU OLEHKATA Ha 3aCTpaxoBaTeNHUTE 3a1bkeHns o MCOO cbiio ce

pa3jin4daBat OT OLICHKATA Ha Haﬁ—,[[O6pPITe MPOTHO3HU 3aBJIDKCHUA 110 ITnarexxocmocoonocT 11:

e [Ipu ouenkara no MCOO He e npunarad TMCKOHTOB MPOIIEHT.
o KonuenuusTa 3a U34UCIEHUE Ha TpeMuitHus peseps 1o [lnatexxocniocodnoct Il e paznuuna ot

IIpenoc npemuitaug peseps, oruntad no MOCO.
O0001menne Ha OLEHKATa HA TEXHHYECKHTE Pe3epBH

KoM 31.12.2020r. :

CroiiHoCT 1O .
(B XMJ1.JIB.) IlnaTe:kocnocoOH Croiinocr
U ” no M®CO
ocr II“
TexHnyecku pe3epBr — 0OII0 3aCTpaxOBaHe -334 1 875
TexHuuecku pesepBu — 00ILO 3acTpaxoBaHe (¢
M3KJIIOUEHHUE Ha 3[IPaBHO 3aCTPAXOBaHE) 313 594
Haii-no6pa nporao3Ha oneHka 188 0
JlobaBka 3a puck 125 0
Texuudecku pe3epBu — 37paBHO 3acTpaxoBaHe (1MOJT00HO
Ha 00IIOTO 3aCTpaxoBaHe) -647 1281
Haii-no6pa nporao3Ha oneHka -647 0
JlobGaBka 3a prck 0 0
Jpyru TEXHUUECKHU pe3epBU 0 4
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Kosm 31.12.2019r. :

CroiiHocT Mo N
IMacuBu (B XMJ1.JIB.) IlaaTe:xxkocnocooH Croiinocr
- :;CT T no M®CO
TexHnuecku pe3epBr — 00O 3aCTpaxOBaHe 435 1779
Texauvecku pe3epBu — OOIIO 3acTpaxoBaHe (C
M3KJII0YEHUE Ha 3APAaBHO 3aCTPaXOBaHE) 114 392
Haii-noOpa nporHo3Ha orjeHKa 89 0
Jlo6aBka 3a puck 25 0
Texaudecku pe3epBu — 3ApaBHO 3acTpaxoBaHe (IMOIT00HO
Ha 00IIOTO 3aCTpaxoOBaHe) 321 1388
Haif-noOpa nporao3na orneHka 240 0
Jlo6aBka 3a puck 80 0
Hpyru TEXHUYECKU PE3CPBU 0 4

H3yuciieHne Ha TEXHUYECKUTE pe3epBH
HpyxecTBoTO He H3uuciiaBa TeXHUYECKUTE PE3ePBH ,,KaTO L1032 HUKOW OT MPOAYKTHUTE.

Jpy>kecTBOTO M3UUCIIABA TEXHUUECKUTE PE3EPBU OPyTO KaTo CyMa Ha Haii-1o0paTa MporHo3Ha OLCHKa
Ha pesepBuTte u [lob6aBka 3a puck.

Jlpy’KeCcTBOTO U3BBpIIBA OIEHKA Ha Hal-ToOpaTa IPOTHO3HA OIEHKA Ha IacUBUTE Ha 0aza
CerMEHTHPAHETO Ha JIMHUKUTE Ou3Hec, chriacHo [lnarexxocnocoOHocT 2.

Jpy>KecTBOTO M3UYHMCISIBAaHE TEXHUYECKUTE PE3EPBH KaTo cOOp OT Haii-100pHuTe MPOrHO3HH OLIEHKH Ha

pesepBuTe (B T.4. pe3epB 3a MPEACTOSAINIM IJIALIaHUS W MPEMHUEH pe3epB) IUIIOC N00aBKa 3a PHUCK.
3YUCIICHUATA CE€ U3BBPIIBAT OTAEIHO, IPEAN OTYUTAHE Ha Jieia Ha Mpe3acTpaxoBaTeIuTe.

nu

[ToaxonsT Ha J{pyKECTBOTO 3a U3YUCICHUS HA MPEMUIHUS PE3EPB CJI€/IBA ONMPOCTABAHETO, OMKMCAHO B
Texandecko npunoxenue Il - OnpoctsaBane 3a mpemuiiHu pe3epBu Ha Hacokm OTHOCHO OLlEHKaTa Ha
TeXHHUYECKUTE pe3epBu. [IpeMuiinus pesepB ce N3UnCIIsABa MOOTAEITHO 33 JIMHUNTE OU3HEC.

[Mpemuiinus pesepe mo IlnarexocnocoOnoct Il oTpassiBa BCHYKH BXOJAIIM M WU3XOJISALIM MApUYHH
MOTOIM. bbaemmre 3acTpaxoBaTeNHW CHOUTHSA, OOXBaHATH OT 3aCTPaxOBATENHU 3aJbIDKCHUS U
TMIOTTAAIIN B TPAHUIIMTE HA JIOTOBOP Ca B3ETH MPEIBH/] IIPU U3UYHCIIIBAHETO HAa HAW-100paTa MpOTrHO3HA
OIICHKA Ha MPEMUUMHUS pe3epB. bpaemure nmpemMun, BKIIOUEHN B U3YUCIICHISITA HA IPEMUITHUS PE3epB,
ca ChIO B CHOTBETCTBHE C JIOTOBOPHHUTE TPaHUIU. [[pyKECTBOTO BKIIOUBA B H3YHCICHUATA CaMO
MPEeMHUHU BHOCKH, KOUTO Ce IBJDKUMHU ciell Aarata Ha otuutane (T.e. 31.12.2020), a magexxupanute
MIPEMUU Ce OTYCTCHH KaTo B3eMaHus B bananca.

Haii-noOpa onenka Ha pesepBa 3a ypexaaHe Ha mpereHumu: OLeHKaTa Ha pe3epBa 3a MPEICTOSIIH
tamanus, Bkimousa RBNS pesepsa, IBNR pesepsa u ULAE pesepsa.

IIpemuen peseps:

ITo Bcuuku jIvMHUK Ha OU3HEC ce u34KciiBa Ha 6a3a Texunuecka cnenudukamnus EIOPA-BoS-14/166 BG,
Hacoxa Ne72 (Texamuecko mpunoxxenue [11).

W3nom3Banu AO0IyCKaHHUsA:
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3a mporHo3upaHe Ha MapUYHUTE MoToNnU JIpy»KEecTBOTO HM3MOJ3BA CTAaTHCTHUYECKa MH(MOpMAIWs, BH3
OCHOB2 Ha OTYETCHUTE IMMOKAa3aTelH 3a 3aliCaHd NMPEMHUH, NMPEHOC MPEMUEH pe3epB, NMPETCHIMHUTE U
JICHCTBUTEITHUTE aJIMUHUACTPATUBHU/aKBU3UIIMOHHH Pa3XO/IH.

Haii-noOpaTa omeHka ce AUCKOHTHPA, 3a CTOWHOCTTa Ha TApHUTE BBHB BpPEeMETO (OYaKBaHA HACTOSIIA
CTOUHOCT Ha OBJCIIUTE MAPUIHU MOTOIHN), KATO CE M3IMON3Ba ChOTBETHATA OE3PUCKOBA JIMXBEHA KPUBA,
nyonukysana ot EMOITA.

JIpy>KecTBOTO He MpHiIara KOPEKIs 3a MPOMEHINBOCT U U3PABHUTEIHA KOPEKITHS (MM TIPEXOIHA MSAPKa
3a OE3PUCKOBH JIMXBEHUTE MIPOIICHTH) 32 TUCKOHTUPAHETO Ha OBJCIIUTE TAPHYHH MTOTOIIH.
Wnentndukanus va [onemu npereHnuu - J[pyKecTBOTO HIMa UPETUCTPUPAHU TOJIEMU TPETCHIIHH.
WNudnanus - J[pykecTBOTO HE MPOrHO3UpPA JOMBIHUTEIIHA Pa3XxoJHd BbB BPb3Ka C ObicHia WHQIIALNS,
MOpaJii HUCKUTE HACTOSIIUTE HUBA Ha HHQIIAIUS, OT €IHA CTPaHa, a OT JIPYra - KaTro ce B3eMe MPEBHI,
4ye OM3HECHT € KPATKOCPOUYCH U MPETCHIIMUTE C MO-IBJTO Pa3BUTHE BbB BPEMETO Ca MOJCIUPAHU, Bb3
OCHOBA Ha TPUBI'BJIHUIUTE C IIATCHU MIETH, KbICTO HH(IIAIUATA € UMIUIUIIUTHO BKIIFOYCHA M PA3XOIUTE
3a ypexJaHe Ha PETCHIIUH ca MOJICIIMPAHU KaTo MPOICHT OT U3IIATCHUTE MPETCHIIHH.
[IpennonoxeHusiTa ca HaMpaBeHW OT AaKTIOGPUTE HAa OCHOBaTa Ha HAW-TOOpOTO MM IO3HABaHE WU
pa3bupaHne.

[Ipemuen pe3eps - J[py’ecTBOTO U3YHCIABA Koe(DHIIMEHTa HA MPEKPATSIBaHE Bh3 OCHOBA HA JIOCETAITHUS
CH OIUT IO JIMHUK OH3HeC. 3a M3YMCIICHHETO Ha KOMOHMHUPAH KOS(HUIIMEHT — CIICUCIICHUTE MPEMUHN Ce
W3II0JI3BAT OPYTHU (C BKJIFOUEHU aKBU3UIIMOHHH Pa3XO0JI1); BKIIIOUEH ¢ koeduieHTa Ha nmetumoct, ULAE
KOC(UIICHT U KOC(PUIIMEHT 32 aIMUHUCTPATUBHHUTE PA3XOJIH.

JpykecTBOTO mpuiara TUCKOHTHpaHE 3a NMpeMuiHus pe3eps. llapuuHuTe MOTOIM 32 BCHUYKU JMHHUU
Ou3HEecC ca MPOTrHO3UPAHU CaMo 3a €/1Ha FOJIMHA, Thi KaTo TUCKOHTHPAHETO 3a MO-KPAaThK NEPUOJ, BMECTO
32 MO-IBJIBT € C HE3HAYUTENEH eEeKT NOpaal HUCKUTE JINXBEHHU NMPOLEHTU U MAJIKUS TAPUUYEH MOTOK.

JonbinauTteHN nonyckanus: M3uucisiBane Ha ObACIINTE aKBU3AIIMOHHH Pa3X0iy Ha 0a3a TOrOBOPEHUTE
Pa3xoUTe 3a aKBHIIMS 3a ClI¢BAlllaTa TOAMHA 110 BJC3JIM B CHJIA 3aCTPaxXOBATEIHU JIOTOBOPH 110 JIMHUS
Ha Ou3HeC.

Peseps mieru (claims reserve)

RBNS pezepe — reHpupa ce oT mom3BaHata wHGopmarmoHHa cucteMa Opa WHC ,,ipeTeHIms 1o
MpPETEHIUS .

IBNR - Bb3HUKHaIM, HO HENPESIBEHU MPETEHIMU. 103U pe3epB BKIOUYBA pa3Mepa Ha HENPEASIBECHUTE
NPEeTeHUMH N0 CHOWTHA, BB3HUKHAIM TNpelud Kpas Ha OTYETHUS NEpUOJ, KAaKTO M pa3Mepa Ha
NPETeHLUUTE, KOUTO MOrar 1a Ob1aT Bb30OHOBEHHU.

Pe3epBbT 1o 3acTpaxoBka ,,3a00JisiBaHE € W3YHCIICH 10 BEPHXHO — CTHIOOBHICH MeTox Ha 0aza
aKyMyJIMpaHaTa CTOMHOCT Ha M3IUIATEHUTE MPETEHINH.

ITo ocrananuTe BUIOBE 3aCTPAXOBKH PE3EPBBT € M3UUCIICH KaTO MPOLEHT OT CIEUYENICHUTE PEMHUH.
Pe3epBbT 3a pazxonuTte 3a ypexaaHe Ha MPETEHIIMUTE BKIFOYBA BCUUKH PAa3X0/IH, KOUTO MOTaT Ja ObaatT
NpeJBUJICH W KOWTO Ca CBHP3aHU C HM3IUIAIlAaHEe HAa 3acTPaxOBaTeHUTE OOC3IETEHUS W/HIH CyMH.
Pasxoaure, KOouTo MoraT Jja ObJIaT OTHECEHU KbM BCSIKa MPETEHIIMS, Ca BKIIOUEHH B pe3epBa IO TsAXHATa
NPOTHO3HA CTOMHOCT 3a BCsKa npeTeHuus. Pasxoaure, KOMTo He Morar ga ObJAT OTHECEHH KbM
KOHKpPETHa TPETEHIMs, ca paslpeleleHd IO BUIOBE 3aCTPAaxOBKH KaToO MPOILEHT OT pe3epBa 3a
HEUBIJIATCHU IMPETCHIMU.

PeszepbT 3a mpexacTosAM MIaljaHUs TNPEACTABIsIBA BB3MOXKHO Hail — OOEKTMBHATa OIICHKAa Ha
BB3HUKHAIUTE KbM OTYETHATA JlaTa HEM3IUIATCHH IMPETEHIIMU 3a 3acCTpaxoBaTeNIHU O0e3NIeTCHUs U
CBBP3aHUTE C TAX CHITBTCTBALIM PA3XOAH U € B pa3Mep, J0CTAThUEH JIa MOCPENTHE ObICIIUTE 3aIbJIKCHUS
Ha [Ipy>KecTBOTO 10 HACTBIHMIN CHOUTHS

[ToprdeitnbT Ha J[py’KecTBOTO HE BKIIOYBA AaHIOUTETH.
- HecucypHoCmma, C8bP3aHd CbC CMOUHOCIING HA MeXHUYecKume pe3epsu

OCHOBHHMAT H3TOYHUK Ha HECUTYPHOCT B CTOMHOCTTa Ha TEXHHUYCCKHUTE pe3€pBu C€ OTHACA 10
MMPEATIOJIONKECHUATA, U3IIOJI3BAHU TIPHU OLICHABAHETO. HeﬁCTBHTeHHHﬂ OITUT, OTHOCHO KOG(i)I/IIII/IeHTI/ITe Ha
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HIETUMOCT ¥ TIpeKpaTsBaHe M HUBaTa Ha Pa3XOAUTeE MO aIMUHUCTPUPAHE, MOXKE J1a C€ pa3IndaBaT OT Haii-
Jmo0para mpOrHO3HA OICHKA.

- 0571 Ha npe3acmpaxosamelis 8 pe3epeume:

B3emanusaTa mo mpe3acTpaxoBaTeIHU JOTOBOPH Ca M3YKUCICHU B CHOTBETCTBHE ¢ wieHoBe 76—80 ot
Pernament 35/2015.

BpemeBus MOMEHT Ha TAPUYHHUTE TIOTOIH € MIPHET 3a CHIIHS KaTO MOJEIUPaHUTe OpYTHH TaKHUBa, KaTo
€ MPUJI0KEHO TUCKOHTUPAHE.

PaznukaTta BBB BpEMETO MEXAY BB3CTAHOBABAHETO W JICUCTBUTEIHOTO IIOJIydaBaHE Ha TOBA
BB3CTAHOBSIBAHE CE CUMTA 3a Hyna. J{uckoHTHpaHe ¢ 6€3pHUCKOB (PAKTOP € MPHUIIOKEHO BEPXY IMaPHIHUTE
IIOTOIH CJIC] TOBA.

HempT Ha mpe3actpaxoBarens B Pe3epBa 3a mpencTosAlld IUIAIIAHUS TNPEIIBEHU, HO HEWU3IIATEHU
npereniu — RBNS ce ocHOBaBa Ha WHAMBHIyalTHA OIIEHKATa W TOBA CE€ MPAaBH MapajieHo ¢ OpyTHUTE
CTOMHOCTH J0KaTO, IETbT Ha IIpe3acTpaxoBarelis B Pe3epBbT 3a MpeACTOSIIM IJ1all[aHus Bb3HUKHAJIHU, HO
HenpensaBeHu npereHun — IBNR ce n3zumncnsgsar Ha nponopuuoHaiHa OCHOBA.

To3u MpOUEHT Cce U3MOJI3BA CHUIO TaKa, KOraTo ce U34YMUCIIsABa Jeja Ha MPE3acTPaxoBaTelid B U3XOIAIIU
MAPUYHH ITOTOIM HA OBJIEMINTE TIPETSHIINH B TIPEMUWHIS PE3EPB.

Pe3ynraThT OT M34MCICHUETO € KOPUTUPAH, 3a JIa Ce B3eMaT MPEABH]l OYaKBAHUTE 3aryOU B pe3yJTaT Ha
HEU3ITBJIHEHHUE OT CTPaHA Ha KOHTpareHTa. Ta3u KOpEKIUsl € OCHOBaHA Ha OLIEHKA Ha BEPOSITHOCTTA OT
HEU3ITBIIHEHUE OT CTPaHa Ha KOHTPareHTa U CPeIHUS pa3Mep Ha 3ary0aTa B pe3yiTar Ha ToBa (3aryba ot
Heu3bJIHeHue ). KopeknnunTe ce n34ncisBaT OTAeTHO OT OCTaHajIaTa 9acT OT Bh3CTAHOBUMHUTE CYMH.

Texanyeckure PE3€PBH 110 JIMHUU OH3HEC 3a OTYETHATA roguHa ca IpeaACTaBE€HU B CI€AHATa Ta6nnua:

Haii-no6pa nporuo3na oneHka (B Mpsixca neiinocr
XHJL.JIB.)
3acrpaxoBa Mopcko, | Umymecrs
3 Apyro 0610 -
acTpaxoBa| He BbB ABHALMOHH eHOo 10 3a]bJIKeHUe,
3acTpaxoBaHe
TexHHYeCKH pe3epBU, H3UHCIEHH He BbB Bpb3Ka ¢ BB B BB 3K ¢ omn 3acTpaxoBa Pazuu CBbP3aHO € 0010TO
KaTo c¢Oop OT Hal-7100paTa NPOrHO3HA Bpb3Ka ¢ | o6e3meTeH Morl:)b - TpaHcnopr | He cpemry | ¢uHaHCOB 3acTpaxoBaHe
OLeHKA U 100aBKATA 32 PHUCKA MeIHIIHHC He Ha n BOI;HI/[ HO nokap u M 3aryom
KM pa3xoau | paGoTHUIH pe 3acTpaxoBa| JApyru
cpeJicTBa
Te He GencrBus
Ilpemuiinm pe3epBu
BpyTthn -728 -48 46 0 40 19 -671
OO0110 BB3CTaHOBSIBAHUSL OT
TP €3aCTp aXOBaHE ClIe]l KOP eKLMATA 3a
O4YaKBaHHTE 3ary OM Nop au
HEM3IThJIHEHHE OT CTP aHa Ha KOHTp areHTa 0 0 0 0 19 0 19
HerHa Haii-1100pa 11p orHo3Ha OIeHKa Ha
TIp eMHIHHTE P €3ep BU -728 -48 46 0 21 19 -691
Pe3epBu 3a npeTeHnMu
BpyTHn 126 2 52 0.00 31 0 212
OO0I1110 BB3CTAaHOBSABAHUS OT
p e3acTpaxoBaHe Clie]l KOp eKIHsATa 3a
O4YaKBaHHTE 3ary OU IOp aIu
HEM3ITHJIHCHHE OT CTP aHa Ha KOHTpareHTa 0 0 0 0 15 0 15
Herna Haii-1o6pa np OrHO3Ha OIICHKA Ha
pe3epBUTE 3a P CTCHUNH 126 2 52 0 16 0 197
OO61110 Hali-100pa Ip OrHO3Ha OLEHKA —
Opy THO -602 -45 98 0 71 19 -459
O61110 Haili-100pa Ip OrHO3HA OLEHKA —
HETHO -602 -45 98 0 37 19 -493
JloGaBKa 3a pucK 0 0 65 0 47 13 125
TexHu4yecKH pe3epBu 00110 - GpyTO -602 -45 163 0 118 31 -334
Texnuyecku pe3epsu 00110 - HETO -602 -45 163 0 85 31 -368
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Kbm 31.12.2019r. Te ca 6mnu B pa3Mep, KaKTo CIIeIBA:

Haii-no0pa nporao3na oneHka (B Mpsixa neiinoct
XHJI.JIB.)
3acrpaxoBa Mopcko, |HAmymecrs
3 Apyro OGO -
acTrpaxoBa He BbB aBHAIMOHH eHOo 110 331k JIKEHMeE,
3acTpaxoBaHe
TexXHUYECKH pe3epPBH, H3UYHNCIEHH He BbB Bpb3Ka ¢ Bh B BIYL3KA C ou 3acTpaxoBa | CBbP3aHO € 001I0TO
KaTo cOOp OT Hali-106paTa NPOrHo3Ha BpL3Ka ¢ | o6e3meren P TPaHCHOPT | He cpelyy 3acTpaxoBaHe
MOTOPHH
OLleHKA U 100aBKATA 32 pUCKA MeaMIMHC ue Ha " eBop31-m HO noxkap u
KM pa3Xxoau | padoTHUIH P 3acTpaxoBa Apyra
cpejcTBa
TE He oeacrBus
IIpeMuiinu pe3epBH
Bbpy TN 121 -50 10 0 -30 51
OO611I0 BB3CTAaHOBSIBAHUSI OT
Tp e3aCTp axoBaHe CIe KOp eKIMsATa 3a
O4YaKBaHHUTE 3ary Ou IOp aau
HEU3ITBJIHEHHUE OT CTP aHa Ha KOHTp areHTa 0 0 0 0 14 14
Herna Hali-noOp a rp OrHO3HA OIIEHKA Ha
p EMUIHUTE P €3€p BU 121 -50 10 0 -16 65
Pe3epBu 3a npeTeHIIUH
BpyTHH 164 5 32 5.48 72 279
OO1110 BB3CTAaHOBSIBAHUSI OT
P €3aCTp aXOBaHE CJIe/] KOP eKIMsITa 3a
O4JaKBaHUTE 3ary Ou mop aau
HEU3MIBJIHEHHE OT CTPaHa Ha KOHTpP areHra 0 0 0 4 34 38
Herna Haii-qo6pa 1mp OrHo3Ha OIIeHKa Ha
pe3ep BUTE 3a Ip €TSHLNH 164 5 32 2 38 241
OO61Io Hali-100p a Np OrHO3HA OLIEHKA —
OpyTHO 286 -45 42 6 41 330
OO61mmo Hali-1oOp a P OrHO3HA OIICHKA —
HETHO 286 -45 42 2 22 306
JloGaBka 3a puck 80 0 12 2 12 105
TexXHUYECKHU pe3epBH 00LI0 - OpyTO 366 -45 54 7 53 435
TexXHUYECKHU pe3epBH 0OIIO - HETO 366 -45 54 4 33 411

JpyKeCcTBOTO HsIMA CHENIKH ChC CXEMH ChC CIIELUANIHA 1IeJl 33 AITEPHATUBHO MIPEXBBPIISTHE HA PUCKA.
Hsma npomsiaa B Hail-go6parta MOprHo3Ha OIleHKa B T€UYEHHE Ha MEepHoAa.
JpyXecTBOTO HE M3MO0JI3Ba U3PABHUTEIHA KOPEKIMATA M KOPEKIUATA 3a TPOMEHIIMBOCT.

HpyxecTBOTO He Mpuiiara MpexoJHH MEPKHU 0 OTHOIIIEHHE Ha TEXHUYECKUTE PE3EPBH.
Jpy>XecTBOTO HE U3MOI3Ba MPEXOAHATA CPOUHA CTPYKTYpa Ha OE3pUCKOBUS JIMXBEH MPOLECHT.

rs3 JApyru nacusu

B tabnunara mo — goiny cme 0000uIMIM OallaHCOBHUTE TO3WIIMHA U CHOTBETCTBAIIOTO UM CYETOBOJIHO
TpeTupane, Koeto J[pykecTBoTo mpuiara:

YcnoBHY TacuBA

HpyxecTBoTO NpU3HaBa ycioBHUTE 3a1bkeHus B b I1II oneHeHn Bb3 OCHOBA HA
OYaKBaHATa HACTOSIA CTOMHOCT Ha OBJCHINTE MAPUYHU MOTOIH, HEOOXOUMH 32
ypeXIaHe Ha YCIOBHOTO 3aJbJDKEHHE 3a LIEIHS CPOK Ha TOBA YCIIOBHO 33aJbJDKEHHE,
M3I0J3BAaliK OCHOBHATA CPOYHA CTPYKTYpa Ha OE3PHCKOB JIMXBEH MPOIIECHT.

duHAaHCOBU I1aCuBH,
Ppa3In4yHU OT 3aABJIXKCHUA
KbM KPCAUTHU
WHCTUTYIIUN

MCC 39, oueHsABaHEe IO CIPAaBEIMBA CTOWMHOCT

3aabIDKEHUS KBM
MTOCPETHUTIN

I[I)Y)KCCTBOTO H3I10J13Ba O6H_II/ITC MNPUHIAIIA Ha CIIpaBCAJIMBaTa CTOMHOCT.

TBProBCcKH 3aABIKEHUS U
JIPYTy IaCUBU

I[I)Y)KCCTBOTO H3I10J13Ba O6H_II/ITC NPUHIAIIA Ha CIIpaBEAJIMBaTa CTOMHOCT.
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Kopexkiunte Ha 0aTaHCOBUTE TIO3UIIUY C Pa3IMYHO CYETOBOIHO TpeTtupane cbriiacio MC®PO u Pamkara
na [Tmarexxocmocoonoct 11 ca caeguure:
e 3amgbIDKEHHS 10 TIPE3acTPaxoBaHe - CTORHOCTHTE ca pa3nudHy 3a meaute Ha MCOO u I111, koeTo
ce TBJDKH Ha Pa3IMIHOTO TPETHPAHE Ha B3EMaHUATA OT 3aCTPAXOBAHUTE JIMIIA OMHUCAHO ITO-TOPE;
e 3agbiKEHUS KbM MOCPETHUIN — CTOMHOCTUTE ca pa3nuyHu 3a uenaute Ha MCOO u I111, koeto
ce IBJDKH Ha Pa3IMuyHOTO TPETUPAHE Ha B3EMAaHHUATA OT 3aCTPAXOBAHUTE JIUIIA OMUCAHO MO-TOPE;
e [lacuBu mo oTcpoucHU JaHbBLM - V3BBpIIEHA € KOPEKIUS 32 OTTOBOPHOCTTA MO OTCPOUYCHU
JMaHbIM 3a OamaHca 1Mo miaTe:kocmocoOHocT I, 3a ma ce B3eMe IpEaBU pasivKaTa MEKIY
orieHKara Ha TexHudeckute pezepsu mo MCDO u IlmarexxocnocooHoct 11, oT enHa cTpaHa, a OT
JIpyTa T KaTo JIpyKecTBOTO mocouBa B [lmarexxocnocoOnoct 11 Gamanca oTcpoueHnTe TaHBYHA
aKTHBH U MACUBU HETUPAHO.

B cnemaBmiara tabnmiaTa e JajieHa orieHKaTa Ha ApyruTe 3aapibkerns Ha JpyskecTBoro Ha 6aza MCDO
u [lnarexxocnocoonoct Il keMm 31 nekemBpu 2020 r.

dpyru nacusu (B XMJL.JIB.) CroiiHoCT MO Croiinoct
Hllaarexocrnoco | mo M®CO
onocr II*

3a1bIDKEHUS 110 IEHCHOHHHU 00€31eTeHUS 33 33

OTCqueHH IAaHBbYHM ITaCUBU 105 85

3aCTanOBaTCHHI/I 3abJIKCHHUA U 3a1bJIDKCHUA KbM

OCPETHULIN 10 15

IIpesacTpaxoBaTellHN 33 bIKEHUS 98 155

3anbikeHus (ThProBCKH, HE 3aCTpaxoBaTeHH) 5 5

Bcuuku npyru nacuBH, KOUTO HE ¢a IOCOYEHU APYraje 64 64

Hsama HarpaBC€HU NPOMCHH 110 OTHOIICHUC Ha U3II0JI3BAHUTE 6a3u 3a IMprU3HaBaHC U OLICHKA UJIKU 3a
OLICHKH! 110 BPEME€ Ha OTUCTHUA IICPUOI.

r4 AJITEPHATHUBHU METOH 32 OLIEHKA

JpyXecTBOTO HE M3II0JI3BA AITEPHATHBHUA METOM 32 OLICHKA NPY U3YHMCIISIBAHETO HA CBOSITA MO3UIIMS 110
ILIATEKOCIIOCOOHOCT.

rs Apyra ungopmauus

IlonuTHKNUTE OTHOCHO YIpaBJICHUC HA PUCKOBETC HA JAPYKCCTBOTO, KOMTO BJIIMAAT Ha OLICHKATA Ha
AKTUBUTC U MMACUBUTEC Ca pasrjicaaHu B pa3aela Bor HaCTOAIIUA Ortuer.
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d. ¥YnpapiieHue Ha KamuTajga

A1 CoOcTBEHM cpeacTBa

CobcTBenu cpencTBa Ha JpykecTBOTO ca cOOCTBEHH CPEICTBA OT IBPBHU pel. Te ce ChCTOSAT OT BHECEH
O0OMKHOBEH aKIIMOHEPEH KamuTall., Pe3epBH U HepasnpeaelieHa eyanda. pe3epBute ce cheTosT oT O0mu
pesepBu — ¢oHn “Pe3epBen” — chriaacHo THproBcku 3akoH W IIpeoneHBYHM pe3epBH (BKIIOYBAT
NPOMEHUTE B CIPaBEJIMBUTE CTOWHOCTH Ha COOCTBEHHTE crpamd Ha JIpyKecTBOTO, KakTo U
MIPEOIICHBYHH Pe3ePBU OT (DMHAHCOBH aKTHUBU JbPKaHU 3a Mpoiax0a).

HpyxecTBoTO € eMHUTHpaIo caMo OOMKHOBEHH aKIIMH, C TIPaBO Ha Ii1ac, IPaBo HA AWBHUACHT U IIPaBO Ha
pasmpeleieHre Ha KanuTaia (BKIIYHTEITHO TIPY JIMKBHUJIAINS ); TE HE JaBaT HUKAKBH MpaBa Ha 00paTHO
U3KYITyBaHe.

Paznmukure MEXOY CcOOCTBEHHS KaluTall, KaKTO € OTYECTEH B OJUTHPAHHUTE (bPIHaHCOBI/I OTYCTH H
MMPCBUILICHUCTO HA AKTUBUTC HaAJ IMACUBUTC, M3YHCJIICHO 3a LCJIIMTC Ha IJIATEKOCITOCOOHOCTTA C€
JBbJIX)KaT OCHOBHO Ha:

o pas3iarnKaTa MEXAy TCXHUYCCKUTEC PE3CPBHU, U3YHCIICHU B CbOTBCTCTBUC C UBUCKBAHUATA
Ha Solvency II

e  KopekmuuTe 3a OTI0KEHH TaHBIH, BEB BPB3Ka C TOPHUTE PA3IIHKH.

e [IpeomenHka Ha y4aCTHETO B JBIIEPHOTO JPYKECTBO, B CHOTBETCTBHE C N3UCKBAHUITA HA
Solvency 11

- yenume, NOAUMUKUMeE U Npoyecume, U3NOA36AHU OM NPEONPUAMUEMO 3d YNpaGIeHUe Ha He208ume
cobcmeeHu cpeocmea:

LlenTa Ha ynpaBIeHHETO Ha KalMTalla € TOH J1a ce IMOUIbp)kKa Ha PaBHUILE, KOETO OCHTYpsIBA 3alUTAaTa U
cTabmiHOCTTa Ha JIpy’»KeCTBOTO, KakTO M CIIa3BaHETO Ha peryJaTopHUTe H3McKBaHWsi. CHBETHT Ha
JUPEKTOPHUTE € OTTOBOPEH 3a MOAIbpIKaHe Ha pa3Mep U KauecTBO Ha KalluTajla, OCUTYPSBall MUHUMYM
CHOTBETCTBHE C PETYJAaTHBHHUTE HM3MCKBaHWA. TOIl WM3BBpIIBA aKTUBHU ACHCTBUS 3a IOA00psBaHEe
CTpYKTypaTa Ha akuWOHepHUs Kanurtan. [IpolnechT Ha ympaBieHHe Ha KamuTaina B JlpyXKecTBOTO e
HEpa3pUBHO CBBP3aH C YIPABICHUETO HA PUCKOBETE, C 111 OCHUTYpSBaHE HA JOCTAThYHO KaluTal,
HE0OXO0/IMM 32 MIOKPUBAHETO UM U ONITUMAIHO CHOTHOIICHHUE PHCK/BB3BPBIIAEMOCT.
M3TouHMIUTE 32 YBEIMUCHHE HA KAalMTaJIA Ca, KAKTO BHTPEIIHHM - 32 CMETKa Ha ()MHAHCOBUS pe3yJITart,
TaKa ¥ BHHIIHH - EMUTHPAHE Ha aKI[MH W M3II0JI3BaHE HA TIOJYUHEH CPOYCH JBIIT.
Upe3 ycraHOBsBaHE Ha e(EKTHBEH KOHTPOJ BBPXY EKEIHEBHUTE Omepauuu Ha JIpyxkecTBOTO
Ka4eCTBOTO HA PHCKOBHTE My aKTHBH, CHIIPOBOJICHO C TOIbPXKAaHE Ha JIOCTUTHATaTa peHTaOMITHOCT, ce
rapaHTupa CTaOMIHOCTTA HA KAIIUTAIOBATA MY TTO3UIIHS.

JpyXecTBOTO ce CTpeMH [a OCHTYPH BB3MOXHO HAaW-TOJSIMO CHOTBETCTBHE MEXIY HEOOXOIUMUs

KalliTaJl W pa3Mepa Ha IOETHA PHUCK, 4pe3 PAa3BUTHE Ha METOJUTE 3a OLICHKA Ha PHUCKOBETE U

UKOHOMHYECKHS KamuTaj. [pyXKecTBOTO MOAIbpika HEOOXOAMMOTO paBHHINE HA COOCTBEHHS KamnTal

ype3 NpUIaraHe Ha KOMIIJIEKCEH MOAX0/l, HACOYEH KbM:

e OnTuMH3MpaHe Ha CTPYKTypaTa U pUCKa Ha aKTUBUTE;

e JluBepcuduuupaHe Ha HU3MNOJI3BAHUTE WHCTPYMEHTH C L€l MUHHMHU3UPAaHE Ha PHCKOBETE U
ONTUMM3HPAHE Ha nevandara;

e [IpecTpykTypHpaHe Ha IPUXOJNUTE U ONTUMHU3UPAHE HA PA3XOJUTE;

e HapacTBaHe Ha aKIMOHEPHUS KalUTAJl U U3II0JI3BaHE HA IIOJUMHEH CPOYEH JIBJIT.

B mporieca Ha mIaHMpaHe HA KanWTala, Ce M3BBPIIBA aHATHW3 HA pa3Mepa BUIA M pa3NpeesICHNeTO Ha
HEOOXOMUMHMS KalluTaj, KaTro c€ MpEeleHsBa HAIMYMETO Ha aJeKBaTeH KamuTaioB Oydep u
HEOOXOJIMMOCTTa OT yBEIMYCHHE Ha KaluTala KakTo OT IJIeJIHA TOYKa Ha PETyJaTOPHUTE M3MCKBAaHUS,
TakKa ¥ OT IVIe[lHa TOYKa Ha BBTPELIHOTO 3a J[pyxecTBOTO pazdbupaHe 3a obe3neyaBaHe Ha PUCKOBUS CH
npodu NpeIBUA CTpaTeruara 3a pa3BUTHE.
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B mporeca Ha ycTaHOBsSBaHE Ha ONTHMAIIHWS pa3Mep Ha Kamurana, JlpyKecTBOTO OIEHSBa BCHYKU
OKa3Ballld BIHsHUE (DAKTOPH — HAapacTBAaHETO Ha aKTHBHUTE, MPOMSHATa B PHCKOBUS MPOQHI Ha
JpykecTBOTO, BEpOSTHOCTTA 3a ONMIEPATUBHU U IPYTH 3aryOu.

3a ocurypsiBane Ha HeoOXxoammara 3a e()EeKTHBHOTO YIIpaBJIICHHWE Ha KaluTalla BHTPEINIHOKOHTPOIHA
cpena, Jpy>kecTBOTO YCBHBBPIICHCTBA M pPAa3BHUBA TEXHOJOTHUTE U MPOLEAYPUTE U paslIupsiBa
BBTPEUTHOKOHTPOIIHUTE MEXaHM3MU. J[pyKecTBOTO Ch3aBa MOIXOMIIIA YIIpaBIeHCKa HH)OpMaIlMOHHA
cucTeMa 3a eyuKacHa MoAKpera Ha KOHTPOJIA M OTYETHOCTTA MPH YIIPABIEHUETO Ha KaluTaa

Jpy>XecTBOTO, HM3UYMCIABA KAIHUTAIOBOTO H3MCKBAaHE 3a IUIATEKOCIOCOOHOCT Ha-MalKO BEAHBK
TOIMIIHO U OTYUTAT pe3ynrara ot uzuucienuero npen KOH. [pyxecTBoTO, NOAABpkKa IONYCTUMHU
COOCTBEHHM  CpeACTBA, TMOKPHUBAIIM  IOCIACTHOTO  OTYETEHO  KAaNWTaJlOBO  MW3WUCKBaHE  3a
TUIATEKOCMIOCOOHOCT M HalNmo/aBa TOCTOSHHO pa3Mepa Ha JOMYCTUMHUTE COOCTBEHH CpeACTBa M
KaIllUTaJIOBOTO U3HMCKBAHE 32 IUIATEKOCIOCOOHOCT.

AKO PHCKOBUAT Hpodui, ce OTKIOHSIBA 3HAYUTETHO OT AOIYCKAaHMSTA, CTOSAIIM B OCHOBAaTa Ha
MOCJIETHOTO OTYETEHO KAIHMTAJIOBO M3HCKBAaHE 3a IUIATEKOCHOCOOHOCT, Jpy:KeCTBOTO Mpeu3uucisiBa
He3a0aBHO KamUTaJOBOTO HW3MCKBAaHE 3a IUIATEXKOCMOCOOHOCT M To oruuTa mpen Komwucwusara.)
JpyecTBOTO, N34UNCIIsIBA MUHUMAJIHOTO KalWTaJOBO M3UCKBAaHE HAaW-MaJIKO Ha TPUMECEUHE U OTYUTA
pe3yaTaTa OT U3UHCIEHNUETO IIpe]l KOMHUCHSATA.

Kato wact oT omeHkaTa 3a CBHBKYIHHTE CH HYXAM IO OTHOUICHHWE HA IUIATEXOCHOCOOHOCTTA,
JpykecTBOTO aHaimM3Mpa Jany IIe Cla3Ba HENPEKbCHATO HOPMAaTHBHO YCTaHOBEHHUTE KallUTaJOBU
nsnckBanug ot [Inarexocmnoco6HoCT Il B TpurouiieH XOpu30HT M BKJIFOYBA HAll MaJKoO:

a) MOTCHIIMATHUTE OBJICIIN ChIICCTBCHU IPOMEHH B PUCKOBHS MTPODNIT,;

0) KOJTMYECTBOTO U Ka4eCTBOTO HA COOCTBEHUTE CH CPE/ICTBA 32 IEJHs IMepHo;] Ha OM3HeC TUIaHUPAHE;

B) ChCTaBa HAa COOCTBEHHUTE CPEICTBA 110 PEIOBE U KaK TO3M ChCTaB MOXKE J1a CE IPOMEHHU B PE3yNTar Ha
00paTHO M3KyIyBaHe, U3IUIAIaHe U JaTh Ha MaIeK Npe3 Meproa Ha OM3HeC MIaHuPaHETO.

6) noomoenHo 3a 6ceku ped — UHDOPMAYUSL OMHOCHO CMPYKMYpAma, pasmepa U Kawecmeomo Ha
cobcmeenume cpedCmaa KoM Kpasi Ha OMYemuus nepuod U KoM Kpas Ha Npeoxoouus omuemeH nepuoo,
BKIIOYUMENHO AHAU3 HA 3HAUUMETHUME NPOMEHU 8b8 8CEKU ped npe3 OMuemHusl nepuoo

Kanuran ot nspBHU pen /B xuJl. 1B./ 31.12.2020 31.12.2019
WKHOBEH aKIIMOHEPEH KaluTall (BKJIIOYHTEH TBEHH
;)K(SLIHH)oe AKIMOHEPEH KanuTai (BKIOYUTETHO COOCTBE 7015 7015
Wznumrek oT cpencTia (pe3epBu) 0 0
Pe3seps 3a paBHsABaHE -78 -989
Pa30uBKa Ha pe3epBa 3a paBHsiBaHe /B X1 JIB./: 31.12.2020 31.12.2019
[IpeBumenue Ha akTUBUTE HAJ| TACHBUTE 6 936 6 026
CobcTBeHn akiuu (Ibp)KaHu MPSKO MM KOCBEHO) 0 0
OuakBaHU TUBHJICHTH, pa3Npe/ICICHUS U OTYHUCIICHUS 0 0
Jpyry no3unuy oT OCHOBHU COOCTBEHU CpEZCTBa 7015 7015

Kopexkmwst 3a TO3UITMHN OT OTpaHUYeHA COOCTBEHH
CpEJIICTBA 110 OTHOIICHHE Ha MOPT(EHIIH, 3a KOUTO Ce
Mpusiara U3paBHUTEITHA KOPEKIUA 1 000CO0eHH
dhonmoBE

IIpeBunieHne HA AKTUBUTE HA/l MACHBUTE — pa3mnpe/ieJieHHe HA Pa3jIUKU OT olleHKaTa (B
XWJIJIB.):

45

OTueT 32 MIaTEKOCNIOCOOHOCTTA M GHHAHCOBOTO cheTosHUE KM 31.12.2020 .



AACTRANOBATEAHO APYHECTBO

WanXuc

31.12.2020 31.12.2019
Paznuka B oLleHsIBAHETO Ha aKTHBHTE 2026 -1 892
Paznuka B OLEHSIBAHETO HA TEXHUYECKU PE3CPBU 22205 1345
Paznuka B oLeHsIBaHETO Ha JPYTH HACUBH -50 _114
O0m10 pe3epBH U HepasNpeAeIeHH edanon oT GUHAHCOBUTE
OTYETH 0 0
PesepBu oT (hpMHAHCOBH OTYETH, KOPUTHPAHH 33 PA3JIUKU OT
oleHkara no ,,JInarexxocnocoonoct 11 -78 -434
[IpeBumenne Ha akTUBHUTE HaJl ITACHBUTE, KOETO CE JABJDKH Ha
MO3UIMHUTE OT OCHOBHH COOCTBEHH CpEJICTBA (B M3KIIIOUCHHE
Ha pe3epBa 3a PaBHABAHE) 7015 6 460
IIpeBullieHrEe HA AKTUBUTE HAJl IIACUBUTE 6936 6 026

OuakBaHa ne4ajdoa, BKJIOYeHAa B ObJAelINTe MPeMUH

Cymara Ha ouvakBaHaTa me4ajba, BKIOYeHa B ObJCIIMTE NpEeMHUH, 3amucaHa oT JlpyxecTBoTo, €
W3YHCIICHA ChIIIACHO M3HMCKBaHUsATAa Ha wi. 260(2) ot Jlenerupanus periaMeHT W Bb3iHu3a Ha 1 594
XWI.JB. B Kpas Ha 2020r.

B npy»kecTBOTO HsIMa MMO3WIUHU, KOUTO CE€ MPHUCHAIAT OT COOCTBEHUTE CPEICTBA M HAMA OrpaHUYCHUS,
3acArally TsIXHaTa HAIMYHOCT U MPEHOCHMOCT, 3aTOBa IBJIHUAT pa3Mep Ha COOCTBEHHMTE CpPEACTBA €
JOITyCTUM 3a MOKprBaHe Ha KamuTajaoBOTO M3HMCKBaHE 3a IUIATEKOCIOCOOHOCT W IMBJIHHAT pa3Mep Ha
COOCTBEHUTE CPEIACTBA OT IBPBH PEeA € JOMyCTUM 3a MOKpUBaHE HA MHHHMMAIHOTO KalMTaJIOBO
U3HCKBAaHE.

Hsamame moprdeiinu u poHIOBE, KOUTO 2 ca 00EKT HA MPEXOAHU pasnopendu mo wieHose 3080 (9) u
30806 (10) ot Aupexrusa 2009/138 / EO. [Ipy»kecTBOTO HE Npujiara IpexoaHH pa3nopeaou.

MuHanMaTHOTO KanuTanmoBo u3uckBane (MCR) u O0moro kanutanoBo u3uckBane (SCR) ce m3uncisapar
NIpY M3MOJI3BaHE HA CTaHAAapTHATa hopMmya.

I[p}’)Kf}CTBOTO HAMA IMNOAYHUHCH OBJT.

)1.2 KanutajoBo H3HCKBaHe 3a IJIATEKOCIMOCOOHOCT M MHHHUMAJIHO KaNHUTAJIOBO
H3UCKBaHE

Tabmuiara no-mony nokasea SCR u MCR 3a apykecTBOTO KbM Kpasi Ha OTUETHATA U MPEAX0HaTa
TOJIHA:

B xui.as KbM 31.12. 2020r. KkbpM 31.12. 2019r.
KamuranoBo u3nckBaHe 3a IIJ1aT€KOCIOCOOHOCT 2 381 1949
MUHUMAaTHOTO KaITMTAJIOBO N3WCKBAaHE 5000 5000

KanuTanoBo M3HCKBaHe 32 IUIATEKOCIOCOOHOCT

Karo 31 mexemBpu 2020r. CHOTHONIEHHUETO HA JIOMMYCTUMHUTE COOCTBEHH CPEACTBA KBM KallUTAIOBO
M3HCKBAHE 32 MaTexocnocodoHocT 292%, mpu 309% 3a npeaxoaHara roavHa.

JpyxecTBOTO mMpuiiara craHgaptHaTa ¢GopMmyja 3a H3YHMCIsSBAHE Ha KalMTAJIOBOTO H3MCKBaHE 3a
IJIATEKOCIIOCOOHOCT.

HpyxecTtBoTo He mpuiara crieruduanu 3a npeanpustrero mapamerpu (USPs), 3a 1a uzuucinu cBoeTo
KaIlMTaJI0BO M3MCKBAHE 3a IJIaTE€KOCIOCOOHOCT.

Jpy»x)ecTBOTO HE M3IMOJ3Ba OMPOCTEHN M3YUCICHUS B HUKOW OT PUCKOBHUTE MOIYJIH FUIA TTOJ-MOJIYIIH,
TP U3YHCIIIBAaHE HA KATUTAIIOBOTO M3UCKBAHE 32 IUIATEKOCIIOCOOHOCT.
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W3uucnenunero Ha croiiHocTuTe Ha bamanca mo I[lnarexocmocoOHocT II He Boau mo (opmupaHe Ha
OTCPOYCHU TaHBYHU AKTUBHU.

Ta6nHuaTa IMO-I0JIy IIOKa3Ba CyMaTa Ha KalluTaJIOBOTO M3KWCKBAHE 3a HJ'IB.TC)KOCHOCO6HOCT, pa3acicHa
110 PUCKOBH MOJYJIN:

\Moodyn na pucka 31.12.2020 31.12.2019
6 xun.16/
[Tazapen puck 852 852
IPricKk OT HEM3IBJIHEHHE OT CTpaHa Ha KOHTparcHTa 459 320
[ToamucBadecKn PUCK B KUBOTO3ACTPAXOBAHETO 0 0
IlonmucBayecky pUCK B 3ApaBHOTO 3aCTPaXxOBaHe 1 164 845
[ToanucBavyecku pUCK B OOIIOTO 3aCTPaxOBaHe 1 085 1 168
JluBepcudukarus -1 239 -1 085
Prck, cBbp3aH c HeMaTepHaIHU aKTHBH 0 0
OCHOBHO KallUTAJI0BO U3MCKBaHe 32 2322 2100
MJIATEKOCTOCOOHOCT
OnepanmoHeH pUCK 164 66
CriocoOHOCT Ha TEXHHYECKUTE PE3EPBU J1a IIOKPUBAT 0 0
3aryou
CriocoOHOCT Ha OTCPOUYEHH JAaHBIIN Ja MMOKPUBAT 3ary0H -105 =217
KanutanoBo U3UCKBaHE 3a IEHHOCT, U3BbPILBAHA 0 0
cwpraacHo wieHd 4 ot Jupexrusa 2003/41/EO
Beue onpenienieH 100aBeH KauTal 0 0
KanutajoBo H3NCKBaHe 32 MJIATEKOCMOCOOHOCT 2 381 1949

HNudopmanus 3a cnoco0HOCTTA HA OTCPOYEHUTE AJAHBIIU 12 MOKPUBAT 3aryou

B JIeBa
OtcpoyeHH JaHbYHU aKTUBU 0
OTCpoY€eHr JaHBYHH TTACHBH -104 631
Kopekuns 3a CnocoOHOCTTa Ha OTCTPOYCHUTE JaHBIM Ja MOKPHUBAT 3aryda

- TpU3HATA € JI0 pa3Mepa Ha OTCTPOUYCHH JaHBYHU IACHBU B OaaHca Imo 104 631
[TnaresxocmocobHcocT 11, BE3HUKHATH B PE3YNITAT HA Pa3IIMKUTE B OLCHKUTE

Mexy [natesxxocmocoonoct I 1 MCOO

MMHHMAJHOTO KAIIMTAJIOBO H3HCKBaHE

KbMm 31 nekemBpu 2020r. CHOTHOIIEHHWETO HA JIOMYCTHMUTE COOCTBEHH CPEJICTBA KbM MHUHHUMAITHOTO
KanuTanoBo u3ucksane € 139%, mpu 121 % 3a npeaxoanara roguxa.

TaOmnurara 1mo-a0i1y mocouysa (hakTOpUTe, U3IMOJI3BAHM 32 M3YUC/ISBAHE HA MHUHUMAIHOTO KallMTajI0BO
HM3UCKBaHE.

Bxoanu 1aHHA / B XWJI1.JIB,/ 31.12.2020 31.12.2019
PesynTar 3a MUHIMaIHO KalMTaJOBO H3UCKBaHE Ha 0aza

muHeHaTa popMya 3a 00103aCTPaXOBaTEHN U 210
001II0TIPe3aCTPaxXOBATECITHA 33 TbIDKCHHUS 283

KUTI 2 381 1 949
MKW — ropua rpannna (45% ot KHUII) 1072 877
IMKW — nonna rpanuna (25% ot KUII) 595 487
IAGcomoTHa onHa rpanuiia Ha MKU (ceriacHo K3) 5000 5 000
MUHUMAJTHO KANTMTAJIOBO H3UCKBaHe 5 000, 5000
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W3uncneHoTo MUHMMAJIHO KallMTaJOBO HW3WCKBaHE Iomaga Mo a0coyloTHAaTa [ojHa TpaHula,
onpezaeneHa B wi.192 an. 2 ot Koxekca 3a 3acTpaxoBane, nopaau koeto MKU ce onpenenst paBHo Ha
ompezaeneHoto B K3 usnckBaHe 3a aGCOMOTEH MUHUMAJIEH pa3Mep.

A.3  H3non3Bane Ha MOAMOAYJIa HA PHCKA, CBBP3aH C aKIIMU, OCHOBABAIIl ce HA CPOKA,
NpH U3YUCISIBAHETO HA KAMIMTAJIOBOTO M3UCKBAHE 32 MJIATEKOCMOCOOHOCT

I[py)KCCTBOTO HC U3110JI13Ba MMOJAMOAyJIa Ha pUCKaA, CBbP3aH C aKIITMU, OCHaBaBalll C€ Ha CPOKa.

A4 Paziimku Mexay craHaapTHaTta (popMyJia U BCEKHU U3I0J3BAH BbTPEILIEH MOAeT

HpykecTBOTO U3MOI3Ba CTaHIApTHATA (POPMYIIa U HE U3IOJI3BaHe Ha BHTPEIICH MO/IEN 32 N3YUCIIIBaHEe
Ha KaIUTaJIOBOTO M3UCKBAHE 3a MIATEeXOCIOCOOHOCT.

.5 Hapymenuss Ha MMHHMMAJHOTO KaNUTAJOBO H3HMCKBaHe W HApyLUeHUsl Ha
KANMTAJI0BOTO H3UCKBaHe 32 MJIATEK0CIOCOOHOCT

He e umano HapymieHuss Ha MUHUMAJIHOTO KalHWTaJOBO M3MCKBAaHE WIM KalMTaJOBOTO M3UCKBAaHE 3a
TUTATEKOCITOCOOHOCT 10 BpeMe Ha OTYETHUS IEPHO/I.

.6 Apyra ungopmauust
Hsama.
Hoxnanst e ogobpen ot ChBeTa Ha AupekTopute Ha 07.04.2021r.

Anexcannwp Jlnuen Pymen Tumutpos
I'maBeH M3NBIHUTENEH TUPEKTOP W3neaHuTEneH IUpeKTop
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